UFHY AUTENARRAUARAT ANA (NUTU) UTENERE UazAAnIsNAILANSINNY

N153LATIETLAEANRELNaTRIdNEARNIS A usuraniIsaLivaulssanlasuna 1/2557

UL RIULN Q1/2557 19,949 o
fmnsuaduiiviungaen (LTIFR) 3.96
salAannnisaneuagliiEniemu 19,011
Q PFUNULNEUANIIN (WIF) 948
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(=3 a @ a
aagmnssuimanian Paiunisuanmanauzedian lulnsung
1 ¥
1/2557 Winfil 403 §1146 WWNTY 3.1% QoQ Taeannzlszimean
ABUUAINAMMANALWINAL 201 11510 1NTU 6.8% QoQ
uazann Ny BBUNAFUIUN S NARNUANALWINAY 44 A1usn
' v
AN 4.1% Daudiauidn1wileNiBununnsuanwmanauwindy 29
v o d « o
AU TIARRY 1.9% NINIINTBIAAIUNTINUAN LANALTIAH

Wununisuaamanauindululasuna 1/2557 dsdiayalu
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SeuriindioulFuanaadniies Turneisardagaumanuiauon
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BHUNTIN 2
Bnamsednuanavaadan sAmanuiuEniaunazingiy
(Busin) = e /5 HRC*
388 476 3gg 400 393 3gq 403 (WFEIRYANTT/AT) —_—
400 368 I Others T
TRl o D
567 564 552
300 (Otners) 558 556 550 543
I China -2
584 542
200 I South 525 535
America 495 482 474 490 504
I North
100 America \‘———‘/‘\‘——‘___‘\‘- - ad
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W s g M8 s 133 135 qp g4
. R T T T T T T T T T \
Q212 Q312 Q412 Q113 Q213 Q313 Q413 Q1/14 Q2/14F
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e deyauszanamsaideusaniiylaizes WSA ** JODEX 62% Fe CFR N. China from Platts Daily, average of dally prices
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angnssauanuauIafaurindounealudszina wlas
1@ 1/2557 Apparent Steel Supply 180manNUEITATaUTIRATIU
Tutlszina T Bunnsiaay 1.42 §1usu anad 0.1% QoQ Liesann
Asieens mdnlugnannssusine fapesin Ineanadannlng
wgneudntion TnafBuiunnsuananaludszna Sl3unn
YiaRes 543 Wt aAAT 7.4% QoQ luaasfiBunainisingia 891
s i 6.2% QoQ Aadiayaluuaunin 5 Toenfluniniisiu
ga9t3uranisidnudnusiidafeud szinnuiinnd1annnngn
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anfgaufinnfiuw linusetredaanlulnsuna 1/2557 vianns
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Furaannudesniawdnlulnsung 2/2557  Huualiiungasia
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5. MNWFINHANITANRUNULDILTENS USHNERE LazNa

s11909 1: agiranisanduauilsza lnsung 1/2557 1a9u3sne ussngas uasian1siiAILANTINGY

2557 2556 +- 2556 +-
WU RIULN msang 1 msand 4 QoQ Tmsnng 1 YoY
Bunnenewmany (W) " 948 796 +19% 944 +0.4%
selFannisanauaz 1z 19,011 16,100 +18% 19,949 5%
Fununauarliitsnismau 19,461 17,631 +10% 20,394 5%
fnls (1199)1) ﬂfuﬁuiqu (450) (1,531) +71% (445) -1%
EBITDA 39 * 75 (1,464) +105% 800 -91%
fnls (wav) gndsan (1,397) (2,907) +52% (778) -80%

1) 3 3 Ay 3 ' v
FBrunawdngan = trunaenamdnueiiEaien + tininnawdnuisuuuliiuiyaraniauen
. !
? EBITDA = finlsgn? + meniadng + nERulA + A@esnauazaeanesmiod

USHNY LAsUTHNEDE

.y .
m3a04d  1/2557 13904 wariiwmdaaisnalfainnisneway  Welllledauiulnsung 4/2556 aznudnualsenaunislsusana

2
o a a

WiLIN19998 19,011 AU WKTUW 18% QoQ AINEEALIEN  BEINNIN WA INAMANITNINIAIBUASAOALTANTY ey

-3

WinTuivaesgsnamanueiZafaunazgsnalosngaudn luaned  funusamicananaswesiagsnalingandnuazgsiamanuniyia

'
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=< o d’l =3 k2 ] dl 2 1o 1 d‘ a dl 1 v a
anaa 5% Yoy feuddniuinuneazgeluidniios usiesain  Seu  widimanuegfiesainnisndanidsnindiqnAsnuaesgia
dndauselivesgsiamdnueiinseusagsialesnguman anas  Tanguwdn  widenBuuifieudulasuna  1/2556  azwudiuag
a1n 79:21 ulmsuna 172556 1lu 54:46 Tulmsung 1/2557 a8l dseneunislagsananas  1feangen1neiiAIa1e9gsnaman

a =3 1 a v o VYo g 5l 4‘ A v =3 1l o a a NI
gafamdnudiidsaudaaldifunansznuananiunsniniailed  wilieden  sauidkifinnlsannisneRuamulufianisiirauau

Tduduaungludsuinalng Daudidrsenunavesgsialangaman  sautumdenlulasung 1/2556

Lm‘qﬂm@mﬂuﬂﬂ@uﬁ'u{umﬂﬁmu Tnadfiunuanauazliiiinis Q1/2557 Q4/2556 Q1/2556
793 19,461 &1UUN g 10% QoQ AN e T RN UL NP Margin (%) (7.4) (18.1) (3.9)
Tudngauitiosndnnisifisiuaedsenns Lﬁmmﬂﬁunumwam ROA* (%) (6.8) (13.9) (3.7)
mz‘iﬂLwimuummqiﬁq‘maqqmﬁﬂﬁlﬂmm ROE* (%) (61.8) (109.2) (24.9)

o e 2y Y - EPS (/i) (0.04) (0.09) (0.03)
UTBNY UWRTUTENLRE NNAIIANUTUAU 450 a1%uUn § EBITDA

Y - - . - . _ rdfudeyane|#iifunmel (Annualised) iansuRauiten
75 aNUUM LACHNATIAYUANS 1,397 aq2UL N ﬁmﬂu‘*ﬂﬁmnu@‘mﬁ

satiu 0.04 um tnaddnsdauarnatnnsalunisininlsfinauss

WA lMNT9ANULN

a 3 o v a e
FINAUNANUNUTATAY (U5%=9N)

151 2: aFLAuAYAIAY 1BILFTENY

2557 2556 +- 2556 +/-
wiael ; LiEEYEANSTT/AY mgang 1 Imsuna 4 QoQ Tmsana 1 YoY
MPnTNERAY 667 660 +1% 740 -10%
ﬁunumm@?‘ia 612 617 1% 682 -10%
AN"53A (HRC Spread) " 127 122 +4% 141 -10%
HRC Rolling Margin ? 19.0% 18.4% 19.1%

HRC EBITDA ” 63.8 54.9 +16% 76.1 -16%
Bunsane (Wis) 462 425 +9% 707 -35%
1BHAUNNTHRR (WLAW) 397 408 -3% 764 -48%

T T ~ — —
luisaumsdasizanisnausienisAuiionisanyar1esduaIaumae
2 . ) !
HRC Rolling Margin = HRC Spread/mmmslmﬁa

3) o ~ = ) ' o P & . = o o
HRC EBITDA lulmsung 1/2556 ?"J&Iﬂ’ﬂ?‘”ﬂ)’]ﬂﬂ’75"7/’7&/1,014@\7111&21477’“7ﬂ7§‘VIF’7’JLIFJiI?"J§JﬂU TCRSS 225 anuun veaineuini 10.7 LV?‘EIQ.,I@V?E/WH
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g18la lnsung  1/2557 139y Helfannnisensuaznng
1913013 10,170 8117 WWNTU 13% QoQ WAAAAY 35% YoY
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WBanedlundan § Arldaralunismeuazuiuig 225 §1u
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mMszaaniiig[ans 461 1ULM ARAY 9% QoQ LaT 8% YoY 114
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genalsangausn (SSI UK)

#1519 3: agLiAaardIAYae SSI UK

A1N15%7 (HRC Spread) lnsana 1/2557 agfil 127 wisayaniy/
s Amflu HRC Rolling Margin Uszanmd 19.0% taaiinduann
122 wiseyaniy/au lulasung 4/2556 wianasann 141 wizesy

an¥g/siu lulnsung 1/2556

rinls lnssna 1/2557 13+ fifnlsdudiu 853 §uunm #f EBITDA
962 &nuum uazditnlaqyia 347 Sruum i 36%, 31% uaz
363% QoQ AwAAL TaaAnidlu HRC EBITDA/Y 7 63.8 izeiny
anig/ (%\mummmm?ﬂﬁmmmm’ﬂLﬁ@mmmﬂﬂm%uﬁﬂ
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v
AuAeUITNINL 1.7 WTEang/iu) NTuan 54.9 wivany
anig/riu lulnsuna 4/2556 WeaindinimanauazAINIgin
(HRC Spread) {Windu wsiilauwFauiausulnrung 1/2556 azil
2
Anlsduliu EBITDA wazninlsqnianas 34%, 40% waz 60% YoY
o o dl 1 Y v % = 1=l o
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geiamanuiuIniay

15,626
76

Q2/12 Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 Q1/14
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unun 1w 7: eliuay EBITDA slasuaasgsiamanuiiEagen

2557 2556 +/- 2556 +/-
Wilae : WSHYAUSF/U Tmsang 1 msana 4 QoQ Tmsana 1 YoY
MATEERE 522 497 +5% 510 +3%
Hunuingauieas 379 391 -3% 392 -3%
Slab Spread K 144 106 +36% 118 +22%
Slab Margin 27.5% 21.3% 23.1%
Bunnesan (Wisw) 717 713 +0% 670 +7%
Ennuneldiyananiauen (Wus) 486 371 +31% 237 +105%
dngaunisuneliiyaranieuan 68% 52% 35%
BUIUNITHAR (WUHL) 696 738 6% 623 +12%

Dy o <o o ) , P =
‘ZJJ?QJJT‘)W?W\?V?@T‘)'7577@7./7'75”7qﬁ'f)'”ﬁ/@n'ﬁ'ﬂﬁ]%l/ﬁﬂ'77/@\7574!?)7?)\“7/7@@

2, o
) Siab Margin = Slab Spread/s1A97iaRe
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g18la Imaung 1/2557 SSI UK Hselfannnisunauazlisnng
394 12,513 1ULN WNTU 9% QoQ WATLANIY 16% YoY a1n

al ar o R*X a v a v dl 1 ] =3 A‘ ﬁa’
meymmg/mu mufsiimalfannsnadusildldwdnifind

'
=

v v
1 nan@nnaseld (By Product) way Coke wiail iHafmnsnanig

seudnariundn SSI UK Heneldiannnisueuaszliitsnisgninaun

Arldae lnsuna 1/2557 SSI UK Hauyuaguasliusnisg
13,876 &uum ueniufiuyuane A9u9u 13,945 AU waz
NMINAUTIENITANRBNITAAYAAITEIAUAIALUAS [1UIU 69
&uun TnesiuyuaeuazlfiUIn1sinan 2% QoQ uaz 9% Yoy
B NV o
ANNLTUIUINETANTY UAAWUNUIRALABUUNEANANULEIAIN
o a o o u’/’ d’l o A o QI d’l =3 v
AingAuLFuAaanas Wil ensinisld PCI Uiuinawaniien

a0 113 kg/thm Mulasuna 4/2556 lu 115 kg/thm lulasuna

v L, w A

Slab Spread lasung 1/2557 agil 144 wistgyanig/mu Aniu

a9

v
=

Slab Margin Uszuntu 27.5% Tag Slab Spread LW a1n 106
witnoyaniy/iu lulnsung 4/2556 waz 118 wisaoyaniy/mu lu

msuna 1/2556

s lasung 1/2557 SSI UK fiuaananuduiiu 1,363 §ruum i
EBITDA Ainau 883 &1uunn uarinaa1anugnd 1,701 &1u lag
2IANUAAAI Q0Q mnmammnufuﬁu 2,152 71U EBITDA #in
au 1,887 A1uLm  uaza1anugns 2,725 §1uun lulasuna
412556 ifesannsianentiadeyFuda iy Tumnizifunu

o

AOALAAST M1 Slab Margin {nTL wazkalsznaunisliusa
AU YoY anuaavudusiu 1,866 411 EBITDA finau 974 §1u
LN UATNATIANUANT 1,775 Auun ulnsnng 1/2556 duilu

v
NANIAN 1) PIANNUARALYILLY AT Slab Spread USusaRan

g5na%1i5a (PPC)

71815 lnsang 1/2557 Hsnelfarnnislsitinissansiadu 67 d1u
LN AAAY 17% QoQ WA 42% YoY ANUFuNuduA1H uinLay
selFannnislii3nngAsuntiavin (PPC Shore Crane) fianad 1ne
gnruniraintenisilesntelulszimAdsnsdanansznusanis
wulaniaiasgialulszina muﬁmmmmmﬁnﬁ?ﬂ%uﬂu

HAANMNITNNTIAUILAUUGAAIMNITNAN

A1ls lmsung 1/2557 PPC finnlsdufiu 29 &1uu1n & EBITDA 44
% a o a v 4‘ a [

&uun uardnnlegnd 13 druum lneflefeunulnsung
4/2556 WUINAAAY 47%, 29% WAL 57% AINA1AU a1nse i

a v o ldl ] ' = 1
anas uazilAnldanefilinenlasanisdenyin sondaldfisnenig
vl gariny@rdenuanuazdanduilaesllaglunuanduning

ntululnsnng 4/2556 uazitladeuiulnsung 1/2556 wudn

o a

N
N

MWW ILIAL 717 Wil TaenBunnanefiniy
Entietl 0.5% QoQ UATINANINELRAELALAY 5% QoQ 1l 522
TlB R uaziREmeen 8,689 UL F9HNAINNNITEWEN
wisiuuliiuiyananiauen 486 Wusiu vivetlszanns 68% i
AN

1/2557 Tudauae3Aun U1 suaRFAanaY (Conversion  Cost)
Ususafaa Wesmn Buanisuananas Arlderslun1sane

HAZUFUIT 104 AIULIN ANIINAUTIENITANNATEYNAUAN

fryryredmnau 88 A1uum uariniszaanidedns 365 §1u
UM anad 13% QoQ aneenidaaraainnsdndedngavanas

1 v
LAZARRY 13% YoY Hasanniszd@nininluniaiidminnadnde

v

a asf
AOALIAT

2) AunuingAuanad waz 3) Auvunisuansienae (Conversion

Cost) anag

a =3 =3
genaanisanguuan

12,425

11,030 1822 11474 1443 12513

10,819

Q2/12

Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 Q114

-9% B _79
-28% -21% 9% 18% -17% 7%

-48%

s eliannisneualiintnng (§auum) EBITDA Margin (%)

upuNn 8: 9eliuas EBITDA Margin 9895374 15909316n0

AnAY 55%, 44% war 71% AuanaL anaelinanasunn

TuanensiuuanauazliBnsdaulunidusiuuad

gsnaniisa

Q2/12

Q3/12 Q4/12 Q1/13 Q2/13

s elAannisliinEnag (Fhuuan)

Q3/13 Q4/13 Q114

EBITDA Margin (%)

W1 9: erlduaz EBITDA Margin 284g97iaviniie
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§5199AINTTN (WCE)

7121a lnsuna 1/2557 WCE e lfannnisanauaslfitiinissau
214 811U AR89 7% QoQ ANARAIUNITANAY 24% 2BI§INA
sznaulnseairanan Wasrinnmeesdesuauuasiinaulug

aa9lasan1snilesiauslnsnng 4/2556  Dasulnsuna 1/2557

Twanuzisulasanislusiaesgsiadsznaulaseasramdniilyasn
qefvagludumaunisdsznangan saudsdndouseliaesgsia
a dl o =< ¥ ]
TANTTNLATDIANING ARAINN 45% ANNAINHBINPTENUTNUAY
wWanuazlnarewAsesdnsaai gy uazian1sfaruaNsaniy

o | - = a o So A o 9
ansnasatnaNnifiesaniinisudanludnaiian efiausne s
YoY wudnanauantiat 4% a1nn1anaduesgsniaiAInssNaaun
uaznea’1e uazganatsznaulassairemdndunan Tnasall
aannsreuaz itinisdinans Wusmelinunainnisneuay
VisnisurgnAnaunlilduiimy uasiiEneestlszan 56%

v

rls lnsuna 1/2557 WCE Hrinladusiu 25 §ruuan 8 EBITDA 11

P o = P 4 A o
ANULIN LL@ZNH"II?’Q‘Wﬁ 1.7 &uum dufleauiulnsung

gINAUNANUKUTALEY (TCRSS)
518l lmsung 1/2557 TCRSS Hseldannnisanesan 2,812
1L NI 4% QoQ Wiullludanadeaiududinnnmne
AUANNENUEUIALEY (CRC) 111 Wus U TUfinTu 4%  QoQ
TasnsyiusAnsasliufanad 2% Wunaniainnaioy
AaNANEIRnIsuaduge uaznisiuanseauBununIInanae
gaanssnenueud WenFeuiinuiulnsuna 1/2556 wudn
38 1HaNNN131839NAARY 12% YoV LesanniBuitnenanas
a 4‘ v 1 o
7% ANHLBNIUNTUA NN AARITDIGNAI NG AAIANTTHENULIUE
wlidnazansnsniinBunueelungudnusuedaudanz@doy
i1 Usznaudusmianamas ldUsufianad 6% nun1aznans
= 1 1 L4 A o |
mutefymanyliudueuassaniuniminieninilies diaaiu
fadauanndrAnylunisdanansznusenisszaesiarediassgia

ﬂlﬂﬂﬂi:mﬁLL@zﬂ’]Q:f‘II’N’QWﬂ’?ﬂﬂi‘ﬁ‘ﬂiﬂﬂi’)ﬂ

ils lnanng 1/2557 TCRSS Huawavudusiu 22 &ruun §
EBITDA 10 111" wasfuan1anugns 109 §1uum isuiy
maung 4/2556 WuINanas 132%, 93% WAL 2548% ANANAL

4‘ % o a ar o AI d” KX = o’/’ °
Lummnmunmmqmuﬁiummmqwu TANOINNITANANTAIAN

4/2556 WUINAAAY 34%, 52% WA 86% QoQ ATNAIFL LATLHe
Weurulngung 1/2556 Wudnanad 46%, 62% waz  90% YoY

< < P o
Wasannifiasanmeléhanassianann

g9NA9AINTTN

239

Q2/12 Q3812 Q412 Q113

s eliannisnauasliEng (Gwum)

Q2/13

Q3/13 Q413 Q114

EBITDA Margin (%)

upuNW 10: 91elfuas EBITDA Margin 284597a3/9NI5N

v
o

nezyniumndyntednngiu luaneiilulasung 42556 1T

v
o a

NMINAUINLNIIFIAIIRINNNTEHNAURNATY Y TRIANAL Uay

q

Wamaurulngunga 1/2556 wuinanad 108%, 97% uay 187%

ANNANAL a9 NTTNNMINEUAT I AN LR RLAARIATNANNY

'
1% v o a

Sy = < A A o
AANA B FAUN L‘]Qﬁ‘i_l‘ﬂ UAINNIUINNATRULINNDAURNI

a
v '
o

Imel TCRSS TATIN3A9ANHEN1TAANAAI 18R LA AR LN T
a

'
o a a

gaunDeiinsfadnsasansEEnU NN TedRnAUIRNTY

a

a =3 o =3
AINAUNRINLAUTALEU

10%
4,058 8%

7%

Q2/12 Q3/12 Q412 Q113 Q2/13 Q3/13 Q4/13 Q114

. eliannisneuaiintnng (§auum) EBITDA Margin (%)

weWNW 11: 9erlfuaz EBITDA Margin eegsiaimfnunitinifiu
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6. FIUSNNMTRUTBILTENUAZ LT HNEDE

FIUENNNIFIUAINILNIFIIUTIN Y Aulnsuna 1/2557

@nuﬁmm’?)ﬁu?ﬂn’mﬁmwﬁ (Trade and Notes Receivable-Net)

715N 4: AuAiaavaa u Aulasuid Suunanssian

. o
AU 31 AunAN 2557 HyaAgnEWINGL 5,848 A1ULIN HANTY
14% Wedisuiudull 2556 ullluiAnamesfuiueesanad
W1 QoQ 10NGNLEFEY Tnelan1zn1ITeNe A8 en11Ee8s

131¥uaz SSI UK fannanqudndnefiu

AuA1AvMAe (Inventory) nh TUA 31 AuIAN 2557 Hyargns

14,51781ULN 489 17%  LHaiauiy 31 $uanan 2556 G4

ANNAVANNIAINNATBINITLIN TN ALALAUAIASARNE

a

UL RANBNINUASNIAARITBIIIANT AR AL

il

ARTIAIUANINAAEN (Current Ratio)

1 v
AU 31 HuAn 2557 Wiy 0.59 Wi anadntieaaindull
2556 ANMEMANLEIAINNITANAI1D93AAALAAIADAINGT

k4 v
ANAU

WU : AIULN 31 8.A57 316.A. 56 % Chg.
TnAL (MANUYIULY AUundn
e ) 4,361 5717 -24%
dnulin uazlin)
TANALIENTNNIG (WMANUVIIULL) 5,709 6,201 -8%
AukndBagLuassndnan@n
(MANURUTASEY LASMANUETA 2,643 3,906 -32%
SaufnelauazinfaLtnaiL)
Janlssanuazeziug 2,148 2,036 +6%
9in: ﬁﬁLﬁaﬂﬁiaﬂH@ﬂ'W'ﬂdauﬁﬁ

“ (344) (473) +27%
AUVAD
AuMAINRagNE 14,517 17,387 -17%
F19N 5: AAFIFIUNNNISITUNF ALY
ANTIRIUNNNITIRU 31 3.A.57 31 6.A. 56
ANIIAIUANINAGDY

0.59 0.64

(Current Ratio)
fhmdaumiduniiniszaenidadnase
dovaesiiietiu 5.73 4.89

(Interest Bearing Debt to Equity Ratio)

N9LEMIIAN IR LUASANINAARY (Liabilities and Liquidity Management

2 JUi 31 HunAN 2557 13 waziidemelas Iutlausn a1uau
71,491 §1ULN ARA9 4% Wewauiu 31 §uanAN 2556 AN

y & P e S A
FRTUUNITATLACUUAUNNULIEUNAARY

a o a o ] = dyA Nld 4‘/ g o
TN BACUTHNUDUNYUAANURAUNNAITEADNILLRNE R1UIU

a

51,899 &11LN waziulAugnsnin1szaaniasns (Net Debt)

M

v
v a =

1191 51,730 11w IneudadluRudiusvazdunasuilduni

o

v
°

aseaandaideimuadnszlu 11 aauau 24,727 §1uu1n

NILUANUAA (Cash Flow)

Taneinilduszazaaninisyaenidefdalldanvuadnses

RIUN 27,172 E1ULW LNNTL

dawzevffiafiuanas 15% \wae 9,062 Eruum Hesaniinieig
HATIAYUAINNTANTWINUTEY SSI UK Elundn vinliidnedou
wihaundnnsyaendaanasedourasiiefuiaduiu 5.73 v

Q7N 4.89 111 U 31 §UANAN 2556

4 AU 31 HwiAw 2557 13ENY uaziFimtesfRuangns a1uau 170 A1uum isdwaniiasaindull 2556 Meazidunsauansluniig

7 14 Tnefldautsznaundnunann

" Suangndlinnainfanssnaniiiueiy 530 A1uuan
sznaudiog (1) RuananaaIniangsuaiiaIuanuau

» 4y - o .

134 U TlAINNATIANUANTLBILTEN Y Uaz
iEngasd1uIU 1,395 §1ULMN FURAAINENWMAEN] 7
nA19NNT19EU 1A (2) RRuanlduiainnisulasunilas
PRUNINTUATUHRUA TN UANEA1 U 664 AU

ANANANLIBIAINNTANRITRIAUR I AIRD

= GSuangvdlflluAanssuamu 11 §ruum Hawmwsann

' a o

neinguudEmasuludunindninsuazdunindldd

a

'
o

FaRULNALAN 165  &1uun aeelsfiniunguuidvni

AIZLARUAATLANHARNERI LA NI ALLAL T 0 a1

154 &1L

a o

" Suangndlildlufanssndani§u 511 &1uuan &

°© o A a '

doutsznaufidnAty Ae Buananadszfiuun1anIty

o

v
wazRuaniuainnistiinsrazdi Wunan
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7. Tasanisyiagszuninesniiunis (Ongoing Projects)

(ifilasennsnagsendnanisaniiiunig)

8. ﬁmuﬂnﬂiﬁﬁﬁﬁv (Recent Development)

wismsaliinadwlulpsuig 1/2557

WAIWINISNAIALYAIUNISHAR

{AT9N19 SSI UK Slab Introduction to Auto Customers

=3 o a o P < A v v a
quiielaquiu iEny Hiauemdnuiiladeulssinnansfiouas
wasUITURNARA NWANUILUWIeTEN T AugnAenu

Ly 1 v ° 5 Q’J Vo
e lnnjredlanudaanuan 6 918 9uvisdu 12 inee teelisy
nisfusasnninndngauediniunienisliiatusnaneida
WAl (Commercial Lot) 4A99NQNAT 4 $78 A9U3U 10 W3R B
v ¥
FURBUNIIMAABLNITTUL (Stamping Test) UAIAINGNAT 1 378
o = . = a_ eny =
[T 1 1N9A TepIAdIazaINsenTew i Winnelull 2657
uaziIudURaUNIINAAELTARAL (Material Test) WRIAINGNAT 1

378 AU 1 LN3IA

AWIN15AFIATY IS WCE

wnzlulnsung 172557 Wi 1Hfuntsfusasqmuniningau

a

a e

ag1ufunienisaingndn 1 98 aanisnanedana tiaed

(Commercial Lot) RTUL 1 LNTA

I G 2 S o eda ol
il U3y Aulauneindndaunisnandndnsindyaiiin
LA ((Premium Value Products: PVPs) H1UNNNN398181511gNAN
sova o 3 oAl Yy i a .
'mh@umLu@mmuimmwnuﬂmmwwmw (High Grade Products)
Tnaannzlungusnausiuazngu Re roling tnelulmsuna 1/2557

Ao , = v & I
17y Adndaun1978 WA PVP [EN 38% warsailuunenig

817 40% W1l 2557

o4 &ulmsuna 1/2557 WCE Henusadenauanngsianiee] sauanusu 490 fruum neludaslnsuna 1/2557 wee isunulasanisiug

- & o P ! P P . oAy P
PANTUIINYAATYNAU 398 ATULMN Tmmf;mmiﬂﬂmmmmmu 303 ATULN 'ﬂ’]ﬂ@ﬂﬂﬁluﬂq&@mﬁ’]ﬂﬂﬁuﬂ?tﬁﬁﬂ “]NL?NT‘LIQJ‘?’]EILLﬂ

danelmsnng 1/2557

MsAALAUANANITNALAZANINSUAATRLARFIAN

1) 4uf 11 un9AN 2557 nquiimealedle saullenuesdns
T e o e ey
goureatiulugneueasnig Sandadsyacuasdus laun
BUR.UNSIN aum.ATlauNAN LazALIAn UTRALNADL
Fnanudusnuianifidsyantl2s57 wavitlaldauianng
1 e v 1 dl v o o 1 [ a
MnGetszay uazinsuniivinndduiuaudeingauuas
e e o A 0 e
nandwsiiuaie etlnlannisieugliinuenau

'
o A

2)  Juf 3 Hunan 2557 13Emy asundyayniugaivayu
UANN199ANIIUANT “anTsengamnlasinag 2557 Tng
weliainnisdnnanssuitlddeawmaegiaelsnFaunas

PPN a & =
wnAfidaunsanAnidaarled

'
o A

3)  Juf 19 Aunan 2557 13 daneugaulaslgninems
Auyind svuvlalasTufind (Hydroponics System) 1duAune
sed e waglnad faruaanislasFautinunsacy anneung
azwu lnadaniznssunisanudnmn anzag finases
wazinFen HnsauAans sy ndsanniiu SRanssutihenly
wlaserlldsznauenunsldfuin BaulseBauditunsaquls
futlsznan Taelasenistidaelivindanlslnadnilaen
gsieulazan1ravTnatsiureslsedey uazdaldun
nanAngaunileldsmialkiugdnnases wazdsrangu
il ileflunsatraselEddn i Tse@eu 6,000 1

, o o S 9
El‘ﬂﬂ’]ﬁ“ﬂ@‘ﬂ NNNINTALANAIE
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= 2 L4 = S 3 v 3 P a =3 o 2 '
ANNAUNUINIG I TNIATN9LEHI819179715A (Trade Remedy Measures) LUANUAUTATDUUALLNAN LI UTALE WY1 LS NA

1359+ waz TCRSS agszndwanfiunistiuaiaesansunisinsnalsema nsgnsasnidiad ieiansananfiunisuinsnisdanenig

o = A a = \ Ay = &A@ o 9 : P o '
341 esannAudemnannaanwdnudiBasaunazindnuaiadutindinainsiedszma 2 wamsnag 1Hun N'][’*]i‘ﬂ’]‘i‘ﬁl‘ﬂ'i.ltl?lﬂ"lﬁ‘ﬂN

[
a a

¥ v
AATA (Anti-dumping Measure) wag 1nnsnastnilasarnnistindndusNiindu (Safeguard Measure) laaiflaanuAuuiingail

D
1) wmnistnilasannnistindinduAnniinaau (Safequard Measure)

" nraludnuiidefeuliiie (ANURY 0.9 — 50 Raalums 1EHNN99ANNsFuRamNARTiUnsin 3Tl leigauy [Wadui
% a a a | ¥ 1 o & o lﬂl a yal

LAZAINNGIE 600 — 3,048 Raawums) Tiadludiouuasly 26 NUAUE 2557 uazdudl 12 Huian 2557 uazlidinng

Wudiau Inensunisdnsinadsemealiaandszniadlanagls FANULLAUNNN wazdelinsunigAnfnal szmARNansn

a91 Al INaaELNE Wedli 29 ung1AN 2557 slann win HaduN 9 Wwneu 2557

2) mmm?m'auiﬁmivjummm (Anti-dumping Measure)

1 lEusaeldnmsnns 1 nad) laefipansAumsingedl laduil 5 nuanviug 2557 Suavesulifluszazioan 5 1
» nedhwdnududeteusiaufiuuas i fuiquns (Faud 6 NUANAUS 2557 — 5 nuAIRLE 2562) Tnefinnun
wsatifieann 14 Uszina 1 Tidusnsesenaunisiin fM3181NIY AR fail
fnslsznd e liifiasmunanie Seniiuensneuls 1) M3 9.24%-20.11% 199971 T 1o oW druFudukn
mavjunanasiely Weduil 21 unaa 2557 tdinandszimedn
» neglwmanwi@aduatiafudiouuarldiifludou dndinann 2)  8m91 14.35% 28997101 T la wen druFududiidn
dszmAdu Baauin wazlfivdu anznssunisfiansannig andszmAeauN
vumaauazngavyl Wil atadeduiigailedui 22 3)  OMIN 4.22%-17.47% 2833121 T o ten A mFudus
unaAN 2557 wazldeaniszniAlusaiaanyunsudn wdinanilszmaliiniy

1981 3uN15679 9 1NN UlATIEE19NINI1513U

B .o Fomo! o A & Ay A A o R S o a & Ay oy P
UTEN™ EIG@F%I]?Z‘WJ’NW’]Luuﬂ’]isﬁ@ﬂuﬁuﬂuLL”]JZQ\?’&I]'TW‘V]LM@@ RMUIU 279 UL TIUTHNY %mLuumm@ﬂunuqLLﬂmmmW‘mmm

Aananasiald
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Appendix

e A 2557 2556 % 2556 %
iMA lnsana 1 loswna 4 QoQ lagana 1 YoY
annnglsy 4379 42.08 +4% 41.47 +6%
auiinwile 29.49 30.05 2% 29.71 1%
AL 1A 10.81 11.42 5% 11.13 3%
au 201.05 188.31 +7% 191.75 +5%
i (B 70.87 70.78 +0% 67.92 +4%
?‘ﬁuq 47.00 48.19 2% 46.57 +1%
ERTY 403.02 390.82 +3% 388.55 +4%

fnn: World Steel Association

A5 7 : AgUlayasiaingaulunsuAnanEYINHLIY SR

msana 4/2556 Insana 1/2557 msana 1/2557 nsana 2/2557
(WiEaryandg/eu)  (Wdmyansy/inu) (WEaryandg/eu)  (Wiseyandg/iou)
$1A1a5e " dszanunng ? F1A1a5e " lszanunns ?
ful&n (Premium HCC FOB Australia) 140.39 122.50 120.22 110.94
WIwan (IODEX 62% Fe CFR North China) 131-139 121-135 105-135 114-119
IMANWYNLLIY (CFR East Asia import) 500-508 530-550 532-552 530-540
IMANULYNLLIL (FOB Latin export) 467-477 500-515 495-508 505-520
WANWEHTATaY (CFR East Asia import) 537-567 540-570 535-565 528-558
WANUHEATaY (Ex-mill US Midwest) 661-671 645-665 NA. NA.

Fan: " sipnadumelnsnIaan SBB-Steel Business Briefing website 81 :1AAAN (IODEX 62% Fe CFR North China) iisanadeselmsunadiaiumn
41910 Platts Steel Markets Daily Report
2 sannuademelnsunaauiiedidl 7 w.a. 57 47n SBB-Steel Business Briefing website ini3u s7AsEN (IODEX 62% Fe CFR North China) (fhs1A7
1988 A TINAT AN Platts Steel Markets Daily Report
¥ s uanslumiseuiFeayaniy/short ton ﬁdmmmmjm'lﬁl,ﬂuwﬂwm?mwag/m’u”lﬁ A9185191 1 short ton = 0.9072 metric ton

15719 8; TagarFamunisudnsaguauaziasaslginwhlulszm

IEETE msang 172557  'lmsang 4/2556 %QoQ Imsana 1/2556 %YoY
Fununwansnaud  (EuA) 0.52 0.53 2% 0.72 -28%
EFGRIGEATT TR (ﬁmmd":}m) 0.94 0.95 1% 1.21 -22%
WBrnaunsnanessueinia 2 Gueieq) 3.84 2.48 +55% 3.07 +25%

1) &

i ;" deyaununisuansaes AMAnITe e UaSAN18AAIINGIN

o

2) 2 9o ~ o ,
mynmm@m@mmm:mimijwmmﬂmn sumITULsNA ng

/19N 9: Apparent Steel Supply 289 HRC

Imang 4/2556 msang 1/2557  lmsunad 1/2557  ameinng lmsung 1/2556 ARsINT
(A1) (A1) (A1) wuln (A1) wvln
HATILAAAS Uszanmunng HATILANAZ (%) QoQ uaLANa3 (%) YoY
nannaludszima 586,906 650,000 543,396 -1% 786,879 -31%
i 838,675 900,000 891,066 +6% 1,337,243 -33%
#9900 2,795 3,000 13,486 +383% 1,982 +580%
EREY 1,422,786 1,547,000 1,420,976 -0.1% 2,122,140 -33%

Pan: AnTUMANUAIMANAA WL sz A TN LAz s 10417189130

T
11
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/199 10: Apparent Steel Supply U89 HRC 1/ 2556 uazilseurunig

1l 2556 Imsang 1/2557 lmsang 212557 ‘lasung 3/2557 lmsuna 4/2557 1l 2557 ANTINT
(Au) (Au) (Au) (Au) (A) (A1) )
HATILARAD NATIL RS dseuunis dszanunig dszanunis dszununns (%YoY)
Tusl nal Tual Tnsl
nannelulszimne 2,573,497 543,396 620,000 620,000 660,000 2,443,396 -5%
i 4,438,308 891,066 820,000 900,000 920,000 3,531,066 -20%
A9900 27,835 13,486 3,000 3,000 3,000 22,486 -19%
594 6,983,970 1,420,976 1,437,000 1,517,000 1,577,000 5,951,976 -15%
l.‘ a0 VNLWZ‘?HLL@:,’LVIﬁnﬂﬂy’MWI’ﬂi/ﬁ'ﬂWﬂYWEILLZVL/TJ?&’N’UMﬂq?1/@\57./?’7:;:1/"1
A9 11: AgLNanIsANTUINIBILTENY URSUTHNEDE
LTI
2557 2556 +/- 2556 +/-
wag : AULM Tnsana 1 nsana 4 QoQ msang 1 YoY
malfannisanauaznisliftdnig 19,011 16,100 +18% 19,949 -5%
Fununauayliiinig 19,461 17,631 +10% 20,394 5%
fnls (@emw) Fufiu (450) (1,531) +71% (445) 1%
Anldanalunismnauaziimsg 356 255 +40% 411 -13%
mﬁmnumnﬁryryﬂﬁa’éwmi: (NAUT18NT) (88) 46 -293% (520) +83%
fnlsannmemeduaslufanisiieoussaiu 3 - = 363 -100%
EBITDA" 75 (1,464) +105% 800 -91%
penidiasne 832 829 +0% 926 -10%
AeNIALAZARS g 639 631 +1% 646 1%
MERUlETRYARA (NFUIENNT) 2 “7) +114% 6 61%
fnls (@emw) andnmuanaeuiiine 32 (1,091) +103% (179) +118%
fnls (@ emu) andnuananuslaAnaues 11 474 -98% 363 -97%
fnls (@amw) 493 (1,397) (2,907) +52% (778) -80%
fnls (@emw) siadiu (L) (0.04) (0.09) +52% (0.03) -45%
" EBITDA Tulmsung 1/2556 saurinlsainnissnatuaamuly TCRSS 363 &1uum
19N 12: KANITANTUIIUUENSILFINA
. . 2557 2556 +/- 2556 +/-
v s aum Tmaang 1 Tmsang 4 QoQ Tmaang 1 YoY
sslaannisasuazliuznig !
9UN19RUTIN 19,011 16,100 +18% 19,949 -5%
gIRamdnusEasen 10,170 8,995 +13% 15,626 -35%
gnalsngunan 8,689 6,949 +25% 4,141 +110%
ganariie 33 33 +2% 48 -31%
§INAIAINTTN 119 123 -3% 135 -11%
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) . 2557 2556 +/- 2556 +-
VHIE losana 1 losana 4 QoQ a1 YoY
EBITDA"

UNTIRUTIN? 75 (1,464) +105% 800 -91%
ganaminuNiEasan” 962 737 +31% 1,593 -40%
genalsengauéan (883) (1,887) +53% (974) +9%
gananize 44 62 29% 79 -44%
§INAIAINTTN 1 23 -52% 29 -62%
ANIIENNITENINaT (59) (400) 73
mls/anugns

UNIsRUTIN? (1,397) (2,907) +52% (778) -80%
gaNamANUNIEATEU 347 75 +363% 868 -60%
genalsngaman (1,701) (2,725) +38% (1,775) +4%
ganavbe 13 31 -57% 46 1%
FINAIAINTIN 2 12 -86% 17 -90%
ANINEINNITENINaTT (62) (317) 55
dndlfdelidsnaniunu 3 17 11

" elavesusiasgeiaumelavasingenisssndeniuuaa Tuansh EBITDA uax inls (w1anw) qus daluldingenissendniuy
EBITDA 7931 Wlmsana 1/2556 saurinlsanniszg@uasuly TCRSS 363 a1mum
EBITDA veeganamanusiiaaien lulnsung 1/2556 saurnlsarnnisvigSuasyulu TORSS 225 Auum

nastiuiinin s ludaurasuna. mdnuadaiiulng uas Redcar Bulk Terminal Ltd 1sfinlnel 1438 Equity Method

AT 13: FIUENNNFINUVBIUTENY UALUTHNEDE

Wiag : RIUUM ™ 31 {.p. 57 ™ 31 6.0, 56 +/-

Aundwd

qrvilinsén 5,848 5,108 +14%
AuRnAavian 14,517 17,388 -17%
Aumsweuguienuun 4,526 5,659 -20%
Aundwduyuidausiu 24,891 28,154 -12%
fiu aAsuazgLnend 51,506 52,425 2%
ﬁumnuluﬁ@mi‘ﬁmuQuéquﬁu 3,840 3,839 +0%
Aunindlaivauiend 316 308 +3%
sanRunINd 80,553 84,726 -5%
wiiAu

Ruiffiurvosdu wasvilAuitnezaendefdetvuadnsznieiu 13 24,727 23,869 +4%
utinnsn 11,322 12,614 -10%
widuvuAauR 6,248 7,560 -17%
uﬁrﬁumguﬁﬂuiw 42,298 44,044 4%
wilduszezenaiinszeenide 27,172 28,047 -3%
wid e 2,021 2,026 0%
soanTiAY 71,491 74,116 -4%
dauuasdtalu

dawzesfliefureigm 8,289 9,794 -15%
dnlfdelideunanaunu 772 816 5%
sondurRIdTaNU 9,062 10,610 -15%
sounliduuazdouaasgionu 80,553 84,726 -5%
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a
o ar
b @
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19N 14: A51NUNSLURNUAR

w9 AIULN N.A. — N.A. 57
RUAAFNEAINNANTTNANLUY 530
RuaniuarnmszeRuamulufiansfinasdestu 0

—
Ruananedenan anasuazgingn] (154)
nafN9aINEnILanlAgaINnTIUasA TR e ANl sEmA 154
ﬁummf«hﬂqw%mnﬁ@ﬂﬁumnuﬁu (11)
RUAAFNEANNANTTNRINY (11)
Ruanfugrsainniseanijudiingu 0
RUARANEENTZAUNUNINNIIRY (669)
-

RuanfuanIudnifivinduasRufiusosdu 174
= 1 o = a v

RuananednszAuRuiidnszazann )

.
Ruananggenuiufulasanmiesdnd 0
RuananegyniaInianssuannRuan (13)
RUARFNBANAANTTHARUIUIY (511)
RUARLASIENSITEUIRUAAANTY (ARR4) gNE 8
= ¥
HRAAINARFUIIA 163
- P P

uansznuananmuanilfeuiasliiinluas (1)
ADAAILUADRUIIA 170
(AgINULFHN

139 @UTTLNARADUARST AR (NVNT) (LFENY) Lﬂuﬁjmammﬁnmmwsmﬂu ingalunginiaedanzdueenidesls fAeindsnisudnmdnuiiFaseusiindiou

{40 4 Susiusall TmﬂmLuumimmm‘iumamnmmmammumuﬂmnWwwmmwmmmmwmmmi”l,‘nmanw,wmummnumﬂ mmmmmmimm ULIUH

P
v o

WA N13rUAs uaznnsrieaine dwsugnamnssimaniiu i Taeululssnueaieals flad falulsnuoqundnuazuanmanndasuasasiiiuad
fatluidessnnng manziusenidsumiieveslszmasangy Sindanendn 3.6 &udused] n1eldnnefulunuren i avTiaanausas gin $aia (SSI

K) Tnananubenss 100 waieale 7ilas NammﬁnLwi\‘iLLuufuammw@,qmLﬂuﬁ’mqﬁulﬁu‘iﬁw iesasiunAnTeniing uazaanubesnslunanalaniiuiu
ziaummwu'lwammunimmﬁnﬂmﬂ‘tjﬁ 131 1ﬁi‘au@qﬁnulu‘fﬂiqnﬁiﬁi'aLﬁ@dﬂmm‘iﬁﬁa‘?ﬁﬁm UsznaufiaaiBum wanwiiFafiulnasndn (uneu) (TCRSS) Ex
Fufranmdnuidie funounuazsluniiqaaesszmalng 1i wdnudwadesing s1in (TCS) fuanudnuiundendnzafaanssianidlnihmeusn
uaz iﬁﬂi‘v]m'ﬂmﬂﬁlﬂuﬂL‘HﬂmuﬁuﬂﬂﬂL@ﬂQIW Immwwm‘luﬂumﬂ”lmmmnaumw*ﬂ m@auumﬂﬂqmum Funnaesdnalng o dunauaznig Amdn
UszanuAdus Seegvinsannngammamuaniies 400 Alaiwas uazifluiniagnenanifiangaludsanagiuniunisddugiamdnuunasuagas 135 vihde
szany A1fin (PPC) WithmsvinFendizdianau ?iﬁmmﬁn*?‘im‘luﬂivmﬂvlwmm%ummudﬁm“maml,a sudnfnuafndnlEluBunnsnn wanannil s da
agnelanauainnsalusdaanssuiimslasasmuiesas 100 luisen nailaad L@umuﬂm A (WCE) Tiianiseudniaanssauazentings 79uTNNg
m_mu,uuvmqﬂqnﬁwumwLmﬂqmmluﬁmmm wineuTeEEN nnauilanusjalu uasndsiuindeugarudnia mayw@umuqa%“ﬂwﬂuwuﬁnwmmw

rya

@598 AUTRNITUHA AT U Wl'ﬁﬂLLRVUTﬂWi‘WNH@W}LWNﬂU@.ﬂﬁ’W ﬂi"l\iﬂ’]iiﬂll’]l,@ll’ﬂ mmm@mmmul,mgmhuim Lﬂﬂ’ﬂﬂ’\\iﬂ\iﬂu"

o4y o 2 a P .
mmmﬂwzu%ymwmmufﬁm www.ssi-steel.com

Disclaimer

P

o o = - A o o o o o Ao o & A ooy Ay ey o P P o P
mﬂﬁmmm:mmmmzwummummummimLuumuwuu@mmmumaLﬂummimummuluLmunmnumiﬂm HOBYUUBILITENY wnasRUuHlszneufa

o

dawsine] Auancdesariaqiuaeniing ihimdesuasianisiaauausaniu etndlsionu annazgsiaritenmsaiiveuzeniing erauwdsuulacly siteanaifia
v ade e e awa 5 o g o . U S
wignsaflaniandsanniundainenarsaiull susnaiualifeyasine wasuudadliandliduaclilhuenansatuil dnawuinlluasifieduassinedeyatiug

Usenauiuimngae

v P S o a - a & e : Lvogy @ o
mﬂga‘lumnmmnuuuwmmﬂumwwmmmnmimmmim mMadszanmuinis vidaflunisanavunalusuian 19l mm&amu‘lm sna”lnl‘nﬂm%iqwimnmuu a7

= 9 Sd o o P &, ¥ < o o P P Yy o da
TINDNTDHANINLINUAINNLTD uarn1Ilszununngaes s L‘ﬂu‘ll’ﬂﬁ;l‘ﬂ‘ﬂ\iLﬂuﬂqiﬂ’\ﬂﬂﬂﬁﬂl‘u'ﬂu’]ﬂ[ﬂ uazaunsnaunndayasenannlfannnislites And

U

; Y ;
ansnzflunisaaningluemaasiie du A197 “Tanaidiedn” “and1” “eandedn” “aeuanlidn” “feladn” “devann “dssdu” uazAraw lusnsosieotu
Y

o 2 o o P g < Ao o o - N > o g
U Q’ﬂ’]uﬂ’li‘l“]]ﬂ'}’]Nﬁ‘xﬂﬂit’lﬂluﬂ'ﬁ”ﬂ?ﬂ’ﬂﬂ]ﬂﬂ;{@ﬂLﬂuﬂ’]i‘ﬂ’]ﬂﬂN’]ﬂl‘uﬂu’mﬁl“ﬂ\?Nﬂ’ﬂ‘iﬂﬂQ’mL@ﬂ\‘l LmzmwiuLLuu'ﬂumuﬂﬂmﬂnmmﬂzgﬂiuanwm:u

14


http://www.ssi-steel.com/

