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25,901,953 0.1 33,034,414 0.1 22,251,870 0.1
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(0.16) 0.10 4.07
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35,404,123 431,970,776 (74,163,700)
83,672,525 19,119,401 20,545,454
(1,072,952) 381,821 (18,460,987)
(1,056,789) (205,607) (172,731)
(1,584,000) 973,309 6,929,493
154,467 9,396,409 45,281,366
(34,653,762) (87,174,079) (2,987,371)
- 95,474,910 -
29,343,852 13,320,291 (21,212,459)
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(um)

(1,756,655,277)

(5,532,982)

30,682,672

(17,397,332)

(44,100,000)

2561
(UFulpalug)

(um)

(3,106,909,746)

(9,199,107)

(42,110,249)

(15,964,747)

(88,200,000)

2560

(L)

(70,645,601)

(105,843,889)

(40,251,426)

(1,254,591,582)

(63,141,322)

(53,900,000)
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Cash Cycle (1)

ANFIHIULA AIATNANNNTEIUNFINTNLS (PROFITABILITY RATIO)
[ o 3 $74

ananinladusiu

s lsannnigaiiveu

v oud

fmaninlsdu

Smsndauluansanisininte (W)

fmsnnlegya

v (Y- 4
FRTTNARBLUNULTIANY

é’m’rdfaummﬂs::avn%mw’lun'ﬁﬁ'uﬁm'\u (EFFICIENCY RATIO)
SHsHARALUNUANAUNIW
SRsHARALUNUANAUNINEIDNAT

fmsnnsvyuaeduning ()

2562

1.10
1.10
0.06
0.06
0.25
10.27
36
17.29
21.11
4.59
80

(1.78%)
(10.56%)
3.25%
(0.73)
(7.31%)
N/A

(7.40%)
(16.09%)
1.07

2561
(fulgeinal)

1.52
1.52
0.24
0.24
0.57
7.65
48
12.80
28.51
7.29
50

26

5.10%
0.93%
2.28%
12.53
2.81%
N/A

3.55%
7.84%
1.26

Y]

s

2560
(furlgeind)

2.15
2.37
0.52
0.52
0.72
9.39
39
11.24
32.48
8.28
44

27

13.78%
9.66%
10.97%
1.48
17.90%
N/A

22.30%
48.38%
1.14
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'ammmwﬁauﬁﬁm?mﬂnLummwamum@\ic’gﬁﬂﬁu (i)

ﬂ”mwdoumwmmmﬁnimﬂnLﬁﬂ (%)

é”mﬂa"aummmmmﬁ’mmizgnﬁu (Cash Basis) (1¥1)

8RN RuTuNA

L4 - 8/ a a
m@gam‘@uu&zﬂmﬂmsmﬂm

> e
BANANDNU
@ a

, o

%
yaAmunyTsiadiu (um)

o

a0 v

Mls (@amw) ANIABYU (LN)

q q

k74

RuiTunasiediu

BARTINISLAULRA
Runineau
d’,
WAUTN
selFannisang usraelFainnisiidnag
Al e AL

fls (@avw) qvid

ANINEIUNIINTRY

2562

N/A
N/A

320.80
2.98

(3.76)
(0.16)

(15.52%)
(3.25%)
(20.09%)
68.30%
(308.03%)

Ut audsenafadusass 41 (UINT1)

2561
(UFugalng)

N/A
N/A

96.66
2.15

(3.59)
0.10

6.94%
(3.55%)
55.69%

(66.03%)
130.21%

2560
(UFnlgalua)

N/A
N/A

5.36
2.15

(35.54)
4.07

5.41%
(4.72%)
27.78%

(72.44%)
258.05%
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B avTranaRausast 4in (Tu) s

TR BB E AN (Management Discussion and Analyi: MDEA)

AT 1 ﬂgﬂnan’rsﬁ%ﬁumummu‘?‘ﬁ'n uazUsHNsas

msﬂmnn’n‘mmm:mﬂﬁﬁﬂ'\s 25,199 31 ,28 -20%
Funuaneuazlifitnig 25,103 29,290 -14%
Anls @avu) s 97 2,139 -95%
AnlEane lunsaNELATLENNg 2,166 1,286 +68%
EBITDA (1,254) 1,441 -187%
mmﬁvmw 6 9 -40%
ARausALaTARAMINE 514 552 7%
MERUlAIRYARe (NAUTIENTT) 29 13 +120%
fls  @wnw) mnﬂ“mmmmﬂﬁwﬁt,ﬁm 188 86 +119%
PN
finls @1eNW) andmsnanilaendids o5 8 14%
laiiRna e
Anls @1anw) 4na (1,803) 867 -308%
finls @1enw) Aadfu (U ) (0.16) 0.10 -263%

YL BN

- EBITDA: mummwmmmaumﬂnwmmﬂmmﬂmmwmauﬂnmmaa Lmznwﬁlz\zeﬁfamwmnﬁigg/nw”umm“ryryﬁ'y@fmqau
= m’l:‘qwﬁ + panidEang + nEAulA + ﬂ'zm@mvmmxmymammymm

- 17 'lmmmsuuwnﬂsuﬂgwmswunvﬂ‘lmmuWuanemwua"quuwwnmauims}wq1mwu'm@mmmmnmumﬂﬂ@&gu’um
dfuﬂ;mﬁ'lwﬂaﬂwmmmmmﬂivmwmsm7f‘lwuﬂ@uwawun'7mumuml 2560
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Ui auenafiadudasd 49 (uungw)

AN 2: AAMITHNTUIUENAINGSAA

eldannisreuaslsiuingg

WnsRusan 25,199 31,428 -20%
genamaAnusiatay 24,663 30,864 -20%
f90avn{Ee 197 209 -6%

§3Na9AINTTU 255 284 -10%
EBITDA

SLUNIFIIUTIN (1,254) } 1,441 -187%
geiawmdnueiFatew (1,992) 1,404 -242%
f5navinga 160 185 -13%
§INA9A9NITY 79 77 +2%

FIRTIENTTIEUNINarTY 499 (225) +321%
tls/@anu)ans

WUN9§usIn ? (1,803) 867 -308%
geimaAnukiBatay ' (2,402) 978 -345%
f3navnEa 57 74 -23%

g5na3AINTIN 43 40 +7%

ARTIBINN9FE NIV 473 (259) +282%
dw”tﬁ@aﬁiﬁﬁé']m@muau 26 33

K mzf'Zﬁﬂmuzfiﬁ:q?ﬁfqLﬂuﬁa/’lm’”m’wﬁmzlm?fxm’wn“wm”o
? mstidindnlsludauaes v, WAnuhE e i lng 1958 Equity Method
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$ANNELRAE

ﬁuv!w'mm?iﬂ 617 602 +3%
ANE3A (HRC Spread) 81 132 -39%
HRC Rolling Margin ? 13.2% 20.3%

HRC EBITDA fingi” -53 36 247%
1Bunnune (Fusw) 1,270 1,441 -12%
1BHIUANTHAR (WUAW) 1,248 1,467 -15%

K bdiwmmwa*ﬂn'ﬁnaur')ﬂmm1w@n'zmmumwmﬁummmm
2 HRC Rolling Margin = HRC Spread/i’lﬂ'm’)mﬂﬁs}
¥ HRC EBITDA mummammﬂnwﬁmmmwmaummwmﬂu,arxnnmvmm@mnma*sgnwumm“mmwmmqmuqmﬁ (N@L1EN73)

snellFannnnsanenazng i iEnng

31428

8444  7p24 8226

8934 7320 5a73
ul l l l l -4'431._, ;
owes  CoMs  OBn8 Qa8 Qi1 Geiie @Bng o8 2018

2019 J

UL 1 sellfannnrnsuazlifiinisetiim uazLiEmeas

NIWSINERNITAE U

g 2562 ‘]_Ii‘i:mLL’&Z’LI?‘H‘VI?.I'ﬂﬂNi"]ﬂlﬂ@’]ﬂﬂﬁﬁ“ﬂ’WﬂLmuﬂ’]‘ﬂﬂu‘m'\i‘ 25,199 AU aAAY 20% YoY nsl
{1 EBITDA RAmay 1,254 AL ARRIANN 1,441 AuLm Wsaanad 187% @’mmummﬂummﬂwmum HUNR
mmvlqu% 1,803 &uum ﬂﬂ@ﬂ@ﬁﬂﬂ’]‘li‘ﬂ‘ﬂﬁ 867 muu*mmmmm 308% mnmhmumwmmmnmq WAZNNT

v [ 2
Farnifeniasduargny wananil ’U’E‘wun’nuumnmmnumnmmﬂmﬂmmumvlulumﬁqummmu 531

Fuum
. . 2561
snandaunisvininls 2562 . ,
TN EEY)
gmainlegns (%) (7.31) 2.81
AnsneaneLunuanAunIng (%) (7.40) 3.55
shsnanauunuiiialiu (%) N/A N/A
finls (aavw) grasiadii (W) 0.16 0.10
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gsnunanIAfay (Usun)
21814 Wl 2562 135 InelFannisaneuay LliiBn9n 24,663 mumw 8RR 20% YoY 41N 30,864
Euunluiiisiumn o Bunndann HRC 1,270 Wusl anag 12% YoV Wil :npnang HRC maaﬂg’ﬁ 19,065

LW/ siseUsTiNL 613 WRtyaF /iU ana 6% Yoy Arunzapdnlunaialan Wefdunisdnming

HANI Ry R A RUALAE (Premium Value Products: PVPs) 61% 29913110011 81990

A ldang Tudl 2562 U?HVINWUV]WMEILL@"IMU?T’HT 24,828 UL LLEmLﬂuﬁluﬂuﬁﬂﬂLLﬂuU?ﬂ’li‘@’]uﬁu
24,789 U LLﬂ“’M\?ﬂ’]ﬁ‘ﬂ\iﬂ’]LNﬂﬂ’]ﬁ‘@ﬂNﬂﬂ’W‘ﬂﬂ\iﬂuﬂ’Iﬂ\imﬂ@ AU 39 FULM Tﬂﬂmunummm”hmmi
/AN 14% YoY ’Q’lﬂlﬁ'uﬁﬂ‘m’lﬂﬂﬂ%ﬂﬂ@\‘] Nﬂ’ﬂ‘ﬁ‘ﬂ’]ﬂiuﬂ’lﬁl’]ﬂLL@"U?‘W]&‘ 2,573 &1uUum LWN‘ZM 118% YoY a1n
1,179 & uum mnms‘mmmeumﬁmmm‘n@mnuuwmmmmnummqmuima memumnﬂwmum
U 843 mumw ﬂqLN'ﬂNLL"‘I’]EI@’N%NWﬂ"lauﬂ’]?!’ﬂ\‘m‘ﬂﬂQEVI mmmmnummu 46 R uLn HASAIAYUINNNG

HouriRuasulunisiandnduom 531 &run 'N”I.uﬂmng‘luﬂwmum

ANITIA (HRC Spread) Wi 2562 13milAn1s2a (HRC Spread) 84 Wiztyaus/fiu anasann 132
wittyanig/si Wl 2561 1i3aanas 37% Yoy Anifly HRC Rolling Margin sz 13.3% anain 20.3% Juil
2561

Y

1 i 2562 U?HVIN‘II’]@WH?M[FM 166 &L 1 EBITDA Rmnau 1,992 &uum LL@"NN@T]@VN’&V]‘E
2,402 8uun Tﬂﬁ&l@ﬂﬁ‘wﬂ‘ﬂ'ﬁﬂﬁ?ﬂﬂﬁ\‘] 109%, 242% WAy 345% AINRGL LN@LV]HUHUG’J@L@EQﬂ‘N‘II@\?ﬁ 2561
mnwam‘la‘mumu 1,857 R11Ln EBITDA 1,404 &1 LLﬂuﬂ’]VL?ﬂVlﬁ 978 &L mnmmmwumumu ﬂ’]ﬁ‘ﬁN

ﬂ’]LN'ﬂﬁuﬂQﬁﬂ@ SR LAY n'ﬁuuwnm’mnm'}nﬂflmﬂﬁmﬂmmumvgumnmqmqmu

gehawiniafou

24%
‘-16% " w-8.1%

IR iii MMMMM

QN8 @18 NS Qa1s Qs s Qang Qnms
v Esnnsnsesindng g ~ —»- ~ EBITDA Margin (%)

Waunm 2: $eliunz EBITDA Margin 1aegsiamdniaban
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[RANA (NPNTW) W

g9AaN19NzLa (PPC

e/l gl 2562 PPC Hineliison 261 &t aaRt 7% Yoy  flunannantAunnAuAnuinanas
5% YoY 41 2,800,575 A ansdilu 2,660,736 fu ilefRansanuasfinnsesenslinugn waunantlusels
ann SSl daflyaAn wintu 64 Auunn anae 10% YoY LasiisnelFaniu SSI winu 197 AL 8RR 6%

Yoy laeiaqy selfines PPC AnAIANE BHIRUAWYINTIANAS

13l 2562 PPC Ainledudi 121 &1uum § EBITDA 160 Fuum wazinnlagns 57 &1uum anas

17%, 13% URY 23% ANNANAL

gRANMNEIA
72% 86% £1%
2% ; 261
S v IO L. P a5 2 =
g o e B T =~ n 54%
86

80 - 81 o " 50 51

Qs ere BB QaA8 Qa9 Qg QBng Geid 2018 2019
e wlEsnanstintang (hTaLm) g — EBITDA Margin (%)

s 3 1eliuaz EBITDA Margin 384g3ianinzia

s5ia3AINgs (WCE)

el Wil 2562 WCE faeldannnisenauwarHitEnn9998 699 Eruunn windutl 2561 Wesannlulng

g 4 ﬁmiLﬁeun'ﬁzimﬂumumdfm‘lﬂeT\n"J 2563

a2 2562 WOE Snladusi 131 &1uwum, EBITDA 1luuen 79 ¥uum uasilnannlegnd 43 &

1 k%4 1 4
U e deutusnieatilull 2561 wudn filsdubiu uaz EBITDA uazfinlsqviBI RN 8%, 2% UaL 7%YoY
o o/ ﬂl a b2 ‘#I 4 o k7874 a = dld
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