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fe'l"mmdmmuﬁﬂuauﬁﬁﬂuuﬁﬂ (1)
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FLEIZIIANTINERNALARE (FW)
. I
SRgnaEnUMNIARAIT (1vin)

. .
FLEZANTITEWI (1)

Cash Cycle (1)

ARSIRIULAAIANAINIT LUNISWINTLS (PROFITABILITY RATIO)
.3 o Q.: b7

snsnladusiv

ansINlsannsAIELIU

fmsnlsau
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2561

1.52
1.63
0.24
0.24
¢.00
12.10
30
11.56
31.57
6.63
56

5.10%
0.93%
2.97%
0.00
0.63%
N/A

4.33%
9.96%
1.24

2560

2.15
2.37
0.562
0.52
0.72
9.39
39
11.24
32.48
8.28
44
27

13.78%
9.66%
10.97%
1.48
17.90%
N/A,

22.30%
48.38%

1.14
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2.04
2.26
0.41
C.41
0.02
4.37
84
17.86
20.44
6.02
61
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23.35%
4.25%
2.37%

0.80
(14.47%)
N/A

{0.99%)
{1.97%)
0.85

152




131 AU ENARRAUARART 1A (MUNTY) WEvtas uaxn1asaNmn

ANFIFIURLATIAUTAUENIANTITIAU (FINANCIAL POLICY RATIO)

dngdauvidnsieanuadiiiatiu (v

o P PR , vl 3 s
ﬂﬂ51ﬁquuuauﬂuﬂq?:ﬂﬂﬂnﬁmqﬂmﬂﬁquﬂﬂqaﬂﬂwu(Wﬂ)
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finls (e andsatin (um)

L] 5

R * L7
Rulunarau

ARsINITLAUIA
Auniwdran

&
AU
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2561

N/A
N/A
1.23
1.05

(3.5)
0.02

1.45%
-0.41%
21.84%
23.22%
895.72%

2560

N/A
NFA
5.36
2.15

{35.54)
4.07

541%
(4.72%)
27.78%

(72.44%)
258.05%

5

WL

2558

N/A
N/A
{0.09)
3.85

(1.37)
{0.09)

3.76%
574%
(1.73%)
151.55%
93.00%
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14. NMFIATINUAZ AR BUNEURIENEARANNG (Management Discussion and Analysis: MD&A)

a5 1: agtluantsdnusuresen uisndesuaznisTINAT

2561 2560 %YoY
miae ; ATULMm HN.A-B.A. N.A-B.A.
selfannnisanauarnisliitEnng 31,428 25,332 +24%
Auuanenazldiinge 29,290 21,841 +34%
Ats (aAv) Ty 2,139 3,491 -39%
anlFanglunirenaziiiug 1,286 1,062 +21%
nanu(n A ndruuainanss
ey T 0 (18) -102%
(NAUFIENT)
EBITDA 1,665 6,115 -73%
e 905 1,035 _13%
pandlsane : o
ANABNIIALATARAULNg 552 567 -3%
M#RUNRYARR (NAUTIENTT) 13 (21) +163%
As (e snamsuanudens
: 132 137 -3%
Lind
Anls @1anw) andasuanidaauid 208 2816 93%
a o
Lifinduass
mils (@enw) gn 194 4,535 -96%
finls (e sadiy (umn) 0.02 4.07 -99%

a

EBITDA = finls (wiamu) qvie + aemfindie + N30l + Aufansiauasmesdigsannyd
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AN 2: HANSANTUNINUENAINGSIA

L

o
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=y P =
e 4
i

Y GV ARRE RS

T8 (31170

. 2580 %Yoy
;  H.ACEA :

sglgainnismeusslniinig
sungdusan " 31,428 25,332 +24%
genAMANULNEATaY 30,864 24,976 +24%
seiavina 209 178 +17%
g3NaTAINTIN 284 103 +177%
EBITDA
UNFIEIUSN 1,665 6,115 73%
gInamanuriiEaian 1,628 5,878 2%
genavnise 185 146 +26%
graRAINTIN 77 58 +33%
ARTIENSTENTENU (252) 33
mls/mayuans
sunsiuson ? 194 4,535 -96%
geiawmanukInsau 306 4,476 -93%
genavinie 74 52 +42%
8FNA9AINTTH 40 76 -47%
ARFIENITTENINTY {259) (o1
dlFdeilifiswnaniugy 33 22

Y sreldvasurazgsiauseidudinaenassudaiiuds

T narduninnqlsludaures uns. wAnush@aiuine thitnlae 1935 Equity Method

!

N
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ﬁunum’muaa"ﬂ 602 496 +21%
FAN"$3A (HRC Spread} " 132 140 6%
HRC Relling Margin * 20.3% 24.5%

HRC EBITDA slapiu” 36 136.0 -74%
Y (WA 1,441 1,285 +12%
UFUtUNIsHER (FUW) 1,467 1,297 +13%

" h.'f'mn'Jsmummmﬁumzm7?fi'1t§ﬂn7samuaﬂ'wﬂaﬁuﬁqmmﬁﬂ
Y HRC Rolling Margin = HRC Spread/f’rmmmﬂﬂﬂ
¥ HRC EBITDA mummmqmﬂmmmﬁmﬂmﬁumﬂamﬂauﬂznwmﬁ7:-‘@m1nms=:unwumumy{ywmmqmuq:oﬁ (navgEnsg)

sep T aam s
Lo R - L -CR LI U F RN ce 5

selFsnnisanawazngidEnng

o
w

E?.

H

1128

5332

P 68

winan 1: Melisnnrreuasivinreediimuaniisndan

JIWTINEATIS B WaU

- ar Lo ] —= s G; J’
1uf 2561 imFvuazyivdas e lfainnisensuazliiEnagemu 31,428 1L IRNTW 24% Yo

a q' s” = 3 T 4 o o o o o 4" =l
"lqﬂi‘ﬁﬂ’\‘ﬂ']ﬂﬂLWN'}.IH‘]JQQ@?HQLM@ﬂLLNH?ﬂTﬂNﬁWNﬂ'\"JZ‘J"]ﬂ'\I.Hﬂﬂrluﬁlﬂ'lﬂTﬂﬂWﬂdﬂﬂﬂﬁ‘Uﬂ‘l@.ﬁﬂlu TneiEunnane

WMENIN 1441 Wusu RNT 12% 5 EBITDA 1,665 14U anae 73% YoY (winlisaunnlsandnsuanilaes

Gon 1o & - & & o ¥ . e y
ffaluifniusiaannmeznilauunuiiugianig 162 &1uum 4zl Operating EBITDA winrfu 1,508 &1uunw

ARRY 55% YoY AN 3,347 §runm) inlegnd 194 E1um anReAIN 4,535 KLU 1TDARGS 96% YoY AN

I ] ] = { o & = 13 2
fununeuasAnlEdelunmguaninsfifiviugegsiamaniate

Fnardaumsvindinle 2561 2560
Amsnalegnd (%) 0.63% 17.90%
AnsepRaLwENAINAUN TN (%) 4.33% 22.30%

amswanauwnuiiiau (%) N.A. N.A.
Al (1anu} avssadiu () 0.02 4.07
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7118 W) 2561 1iTngiFannnienrawes 3N sen 30,864 $1uLm Wiy 24% Yoy anmen
mﬁaﬁﬁuﬁqqﬁuummﬁmmﬁn‘l,ummm‘[ﬂn e snmesano HRC 1,441 Wushs (Radu 12% Yoy Wt 37An
1enaRtag 21,036 Ly viedsunny 651 pifayauTyi iy 14% Yoy mumazsamdnlusanalan
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ol 1

rodunsdmhandniusiniiyasiiuiiag (Premium Value Products) 51% 1891380181993

Arldane Wl 2561 WA¥miliumuanouas1fiidngg 29,008 &uum wanidubiunurioussiznisauau

28,576 1 wassdrsesrniianisaayaAtaduiaamnie 4mnu 432 Fuum Inefuuansuaslisns
S e a o aoa s - y 4

WANTY 34% YoY amniunuingivussiiunuuanigadu Jar s lunismnauasiiung 1,179 Euum Aind

23% YoY

AMNIT3A (HRC Spread) WL 2561 UdmilAN$in (HRC Spread) 132 wiFnyaniy/mi ansdaIn 140
wistouauie/iu Tull 2560 vitoanast 6% YoY Amidll HRC Rolling Margin Uszinm 20.3% amain 24.5% il
2560

fals W) 2561 1REiRN stk 1,857 S1uuw £ EBITDA 1,628 1uuam nnlaisaufnisandnm
lLﬂﬂLﬁﬁﬂuﬁgﬂ1ﬁLﬁﬂ%ﬁ@?‘d‘ﬂ'}ﬂﬂ’]ﬁ‘:ﬂﬁvﬁl’mlLNuﬁuVﬂﬁQﬂ"lﬁ‘ 162 &1uu1w Azl Operating EBITDA Winfiu 1,466
AU /AR 53% YoY AN 3,110 Emuny uaziinainlsgrs 306 &uw anas 93% Yoy Tnamatlsznaunis
anaileounumnaieaiueed 2560 arnuainlsfudiu 3,277 &1uuam EBITDA 5,878 &ruuw (s9uinlssnn
SnruanilAaufigliisdudsnnssuimuuniugians 2.768 &wuum) uaznainlays 4,476 Suum

anfiuuaneuazat lsreTuntsanenasiBwsiiinau

sehuninuidafou

3%
18% 2357%

24976 -
3% i

-3%

Q117 QT @AarT QT Qing jr e 238} Q318 Q18 87 03

5%

i rneaaidutes s . s . EBTDAMa3a e

wunn 2: 1elfiuaz EBITDA Margin 12egiiaméniaau
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3281 Wil 2561 PPC fianelléisnn 280 &1uum dindu 17% Yoy Wiunaria nyiuduArayin
i 35% Yoy a1 2,069,956 sy tRxdwthy 2,800,575 F LileRanTN wigaRunmaemelinudn Taevdn
useliann ssi eflyarn Wity 71 S1uwnm s 19% Yoy anmBanndfubines SSi Ay 24% i
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wun 3 wifuas EBITDA Margin 289g3Han NnEs

fsna3AInssy (WCE)

1 17 = v :hl ;
#1014 Wi 2561 WCE fimeliisnmamnunar1fiAnismu 699 &uum Wsdu 28% YoY AMNn1saee
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