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rﬁhLﬁ@mqmwmmwﬁunumnmﬁmm (360,964,762)  (0.5) (368,261,116)  (0.6) (303,548,047) (0.6)
MERulSneiuesAlsznautainls

1ManuinE3Aaw 8,741,850 0.0 74,595,067 0.1 - -
ﬁﬁiﬁﬂnﬁmnutﬁmm%%’uﬁm%ﬁﬂ 502,569,245 0.8 (503,634,896)  (0.8) 129,555,683 0.2
ﬁ'\"l,'sﬂmmv;utﬁmﬂ?%mﬁm%’uﬂ (6,480,488,307) (9.8) (16,374,757,027) (26.4) (799,110,567) (1.5)
msutiatlumlsmanudnadasau

dnuiiluaesiBsmlug (6,517,927,337)  (9.9) (15,871,122,131) (25.6) (836,511,025)  (1.6)

doufiiluaedaulfidenlaifiauna

AILAN 37,439,030 0.1 (503,634,896) (0.8) 37,400,458 0.1
ﬁ'l"l,'a‘mmnutﬁmtﬂ?%wdw%’uﬂ (6,480,488,307) (9.8) (16,374,757,027) (26.4) (799,110,567) (1.5)

" daayaTl 2554 faladlFnlsuslgalm
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U3 AWdseNaRaBuAART A10A (IN11) 3Emeies uazian1sNAtLANIINTY

IUNFLLARUAR

o o o o A o
@qﬂﬁ“]_lﬂ@u@lmquw 31 9UINAN

NIZUASUAAINNANTTNANUTUITY
o a o v
fnls (A1ANY) gnadIniLLl
718N171/501/39
o C e e o
ANAANIIANLALINIAN AR
3 o 1 a a Y o dl 1
fnanuinan BRuUlEWN o fane
AU UNIANITHY

. . A deyia & o
1anu (Mnls) andhsuanilaauidsliiintuas
wlgryuazuilasdeazqry (NAUTIANT9)
NAUILNIITIANUAINYAARUAIAILURDANAS
o o 1 = b4 o
AARUUNLAUAIANLIAS
1lsennninnsnidunad selaminiinany
21AYUANN FyryNasennae (NALIENIg)

NAUENNTUsTHN NI TR WAL URILIAEDN

11991 (A1ls) AN fan a1ansuay
funsal

21ANUAINNITATIANRUNTNE
NAUTIENITAINNNIAREANAL B1ATT uazgLinsnd
douutiimanu (Mnls) anRuasnuly
a ‘ﬂ‘ 1 o a al a v
Aan1sfirauANsINiUY (AnBannaniEuls)
RutTunaiy

Alsannisanatuasuluianisiasuausoniv

)

W
o d” a
Anlsannnisdagsna

o a a b4
ﬂﬂlli’]ilﬂ’]iﬂ’]ﬂl,\‘iuvl,ﬂ

" fiayatl 2554 falallfiFurgelu

2556

(um)

(6,983,057,552)

2,506,053,831

3,586,832,743

(687,904,094)

(146,309,486)

(140,649,895)

18,324,640

(450,781,952)

(286,103)
12,744,833

(1,700,000)

(250,729,795)

(362,779,468)

47,959,281

(1,907,137,413)

2555
GIESTHENITHY)

(um)

(15,871,122,131)

2,015,125,393
973,309
3,926,243,685
(62,997,996)
146,309,486

(692,941,144)

18,145,810
490,126,469

(807,540,275)

7,750,765

(2,049,326)

987,604

(569,691,763)

\

2554 "

(um)

(928,666,250)

955,754,100
927,231
2,209,908,160

28,145,996

1,083,526,852
2,339,250
16,525,518

311,046,385

10,808,901

129,615,413

(5,271,236,412)

(538,591,052)

(4,759,420,430)

(11,400,680,114)

(1,989,895,908)

142



s

139 AU aRaBUAAsT AR (NynTy) (IS

U AWFsENARARUAART ANA (1Y) 1sEeias uazAanisNAILANTINGY

A

~ = o o Ja o A
MR UL ANTENAUN TN UA SN HA LA L1

gnutin1gAn
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gnutlszezanaanianisiinandiasiv
o e o
Aunind llvyuideuau
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Wuiinnsén
Y oA dd e
Wautaunanisiineadasii
lszanaunnvildusvesdu

d’la a dl
wiAuMy WAL LAY
dsznnunantiduineanu@uindenuazaw
d’la ] a Aﬂ‘
TGN PRI
v a o
Fuuianistlagiiy
1 a a v
e EHIulA
Wuangnalanian (Ildlu) Aanssa

ALH U

NTEUAIUAAIINAANTTNAIYY

asuluiianisfinauausaniu

Ruaniuainnisane{iuaulunanis

=)

AYLIANTINAY
& da .
Tafinu a1ansuazgiinenl
& o & P & a
TeRunindnudannainisiagsia
d’l a o 1 o
Tadunsnel i Mo

da .
1efinu a1ansuargiinenl

NAANAINERILANLLASUAINN T A9AN

WUILNUAINLTZINA

Wuangns i lllufanssuanu

" fayatl 2554 falallfinFulgelu

IUNTERARUAR

ugn U 31 furnAn

2556

(um)

1,299,668,179
34,130,690
4,367,736,821
(1,817,785,234)
3,379,784
761,339,650
1,748,044,240
(4,045,195)
(177,144,849)
(325,713)
(5,782,535)

(26,148,462)

2555
CIESTHENIEHY)

(um)

(849,485,239)
(2,298,970,000)
4,255,842,760
(948,296,134)
(30,217,239)
1,213,005,924

338,182,383

5,182,162,701
(122,611,338)
523,662
(2,368,558)

(22,891,004)

2554 "

(um)

(2,183,400,676)
278,120
(6,220,358,52)
(332,316,781)
(31,760,012)
7,416,550,286
(25,821,332)
259,536,177
(184,378,134)
(3,101,970)

(18,624,728)

(1,423,646,946)

(4,685,802,196)

(3,313,293,478)

1,5668,247,452

(750,627,394)

(144,619,447)

541,633

(842,054,654)

(5,053,539,083)

(48,427,926)

15,144,321

378,493,300

(767,623,571)

(4,797,791,804)
(20,486,777,113)
(4,162,821)

2,688,218

(168,512,410)

(4,708,329,388)

(26,898,648,791)
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(anAv)
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RuanfuanRufiinszazdunanisminandesiv
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RuanfuanRufjiinsyezann
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a

AndssniRuinsrazan
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RuanFuannisimindauldindoyoyiana
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WAZITNALA
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ATy TN NNITRY
Ruaniuainniseanijuiulasaninies@ns
d’l A v ¥ % a a
ToAUUwasan niesdns
A ldanelunseentiuiulasaninies@ns

Rutlunaang

Wuangnalannan (Mldlu) fanssuanmnitu

NUAALAZTIENSIHELLINIIUAALANNTY (AARY) gNE

o a Aoy ia &£ a
nansznuangnTanilasundaliinaduasa
YBIRUAALATIENTT LIS U
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NUAALAZSIENISLALULNNIEUAR B 3UN 31 fUINAN

" fayatl 2554 dalalléusungalu

2556

(um)

3,458,226,968

(500,000)

(3,705,550,841)

1,066,268,051

156,805,770

(964,169,723)

(55,404,350)

(1,228,566,000)

(66,150,000)

2555
Uiudgaluy

(um)

5,945,870,357
(13,876,754)

(3,790,684,020)

2,470,121,372
1,961,332,906
(3,371,591,306)
4,980,386,709

(688,300,711)

275,999,857

(39,537,818)
2,250,000,000
(501,567,123)
(1,045,637)

(9,800,025)

2554 "

(um)

6,099,393,882

(83,527,460)

(2,032,053,279)

10,232,712,609

1,410,258,400

22,079,996,095

(7,007,598,938)

(488,005,765)

15,278,325

(13,035,985)

(24,500,017)

(1,339,040,125)

9,467,307,807

30,188,917,867

(83,905,589) 73,176,223 (23,024,402)

4,865,997 (11,312) 22,641,158
242,137,778 168,972,867 169,356,111
163,098,186 242,137,778 168,972,867
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1319 AUIFUNARADUAAFT ANTH (NUT1)

U aWdseNafasuaass A10a (WN1) Emeles uazian1sfiAtuANsINiu

ARINAIUNNNITRY

72556 12555 12554
AMNNAIULNINAARY (LIQUIDITY RATIO)
ARTIAIURNINAFDY (LV11) 0.64 0.67 0.84
BRPNRIURNINARBINNUT (171) 0.12 0.12 0.14
ARINAIUANINARDINTZUARUAR (ViN) 0.03 (0.11) (0.12)
é“mwmumuﬁﬂuqnuﬁ”miﬁw (i) 11.22 10.28 10.94
SEEILIIaALNTRAE () 32 35 33
Snmdaunyuiedudnauvan’ () 4.01 3.43 2.77
srEINANNNII AUAaAE () 90 105 130
ﬁmswmumuﬁﬂuﬁwﬁ(mw) 5.75 6.45 717
izﬂmmﬁwwﬁ”(ffu) 63 56 50
Cash Cycle (11) 59 84 113
fnsdauuansandunaluniainals (PROFITABILITY RATIO)
Smonrinladubu (7.44%) (19.91%) (3.47%)
ansnlsannigaiineu (8.68%) (22.81%) (8.19%)
Fmsinlsdu 0.18%  2.11%  9.01%
FRINFIURUGAFABN1INA S (W) (0.25) 034 084
fmarinlagnd (10.79%)  (26.27%)  (2.04%)
fnsuanavuwnuinadi (62.52%) (86.37%) (4.55%)
angnauLanllse@nsniwliunisaniiiuiiu (EFFICIENCY RATIO)
BRINHUARDLUNUANNAUNTNED (8.14%) (18.20%)  (1.52%)
ARIHARALUNUANAUNTNE DT (8.93%) (27.42%)  (0.10%)
BRINITUHUBBIAUNTN (11) 0.76 0.71 0.83
8719149U3LAT 2N UTENENI9N17RY (FINANCIAL POLICY RATIO)
ﬁmswmuwf:auﬁi@mumm’gﬁ@ﬁu ) 6.99 5.50 2.46
é“mmﬁ'qwfﬁuﬁﬁm@mﬂﬂLﬁyﬂdwﬁi@mummt’gﬁ@ﬁu (11) 4.89 3.81 1.82
$MsdanANNANANIITNTEARNLTTE (S) 1.37 (0.23) (0.62)
BNIAIUAIINANNIIENITNNITHNWU (Cash Basis) (i) 0.74 (0.81) (0.48)
87911998 IUTTUNG - - -

LI Ay e ‘
ﬂuﬂ’?ﬂ\‘iLW@@VLNSQNQZQQIN\‘I’WNLL'Z\]Z'P]ZiW@
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U3 aWdseNaRasuAass A10a (IN1) Emeies uazian1sfiAtLANsINiu

dayasatiuiardnsnisauin

dauapaiiy
yareRnydsatiu ()
fnls (AN gnaseliu (L)

Ruifunasiadiu

ARIINITAL LA
Auningsan
d’jQ
PAUIIN
s8ldannnngane wazael@annnigiznig
ANlEaNe AT

fnls (@anw) 493

1] 2556 1l 2555 1] 2554
0.30 0.47 1.33
(0.24) (0.84) (0.06)
(4.29%) 250%  103.24%
(1.06%) 21.97%  171.55%
7.89% 26.32%  (0.24%)
(53.65%)  (22.65%)  120.55%
(55.69%) 1523.00% (140.10%)
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14. N159LASIZRLASA1DBUNURINN8AAN1S (Management Discussion and Analysis: MD&A)

A9 1: AFUNANITANTUNIUYBILFTEN UFHNERE UAZNANI1TNAIUANTINAY

NUIE : AIULIN 2500 2555 i
N.A.-6.A. d.A.-6.A. YoY
alfannisauaznisifitanig 65,387 60,604 +8%
fiununeuasliitsnig (70,250) (72,672) -3%
fnls (a1an) T (4,863) (12,068) +60%
AldanelunnsanawayiFwie (1,263) (1,263) +0%
NAUENIT (N3 {wﬁwm) RINNTY 451 (490) +192%
Qﬂﬁummﬁ"@mﬁyﬂ AL
fnlsannsdagsna 363 - N.A.
EBITDA " (2,888) (10,597) +73%
panddng (3,565) (3,876) -8%
AARNIAUATFAR e (2,508) (2,015) +24%
nausenIsNBRUlENAYAAA 1,907 570 +235%
Als (11ANU) ansRIuanasui (1,072) 283 N.A.
QEEEN
Als (11ANU) ansRIuanasui 688 63 N.A.
felaiiPnTusds
fnls (@avw) gns (7,053) (15,918) +56%
fnls (@evw) Aetiu (Lum) (0.24) (0.84) +128%

" EBITDA T 2556 saurinlsannnissnaRuasulu TCRSS 363 &1uum lulnsung 1/2556
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A19N 2: mﬂmﬁfﬂﬁummmnmwgfﬁ@

WU2E  AIULN 2520 2999 *
N.A.-6.A. N.A.-6.A. YoY
sglaannisuzuazivznig
UNNTRUTIN 65,387 60,604 +8%
genawmAnuiEaseu 45,599 48,470 6%
ganalsangaunan 19,132 11,688 +64%
gsharBerinan 169 169 +0%
gINAtAINIINLAZTRN1ING 487 277 +76%
EBITDA"
Jumsdugon” (2,888) (10,597) +73%
genawmdnusiiBeasau 2,967 1,121 +165%
ganalsangunan (6,018) (11,855) +49%
gsharBerinan 284 280 +1%
gINAtAINIINLAZTaN1ING 95 97 -2%
ANTINNTIEUINAU (217) (240)
mls/@anu)ans "
sumsdugon? (7,053) (15,918) +56%
genawmAnuiEaseu 210 (1,655) +113%
ganalsangunan (7,259) (14,194) +49%
gsnarBerinan 156 122 +28%
gINALAINIINLAZTRN1ING 49 47 +6%
ANTINITIEUINNAU (278) (285)
douli@eldfisnunanauny 69 47

2 o

1) o ' s o Y o o ey ' o A oy | e
selavesusiasgsiaudumeldaaingmenisssndriuuds lusaed EBITDA uas finls (@anu) gns gelulaingenisssndneniu

? EBITDA 79Tl 2556 saurinlsaannismneduasmuluy TCRSS 363 druuam lulnssig 1/2556

7 EBITDA wegsnawmanusiaiau T 2556 saurinlsainnisuia@uasulu TCRSS 225 aruum lulasung 1/2556

Y astiuiingn s ludauaeauna. mdnusiiaidiulng uas Redcar Bulk Terminal Ltd. Uiiinine/ 1498 Equity Method
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A5 3: agLAardrATyraILTEN (qsﬁqmgnuﬁu?ﬂ?@u)

o - 2556 2555 +-
WiFHANSFAaAY N.A-6.A. | N.A-6.A. YoY
$ANELRde 689 716 4%
Hunuaneieds 651 712 -9%
ANN1530 (HRC Spread) " 122 93 +31%
HRC Rolling Margin 2 17.6% 13.0%

HRC EBITDA” 46.0 16.7 +176%
Waunuane (Wus) * 2,134 2,184 2%
FNUNNIUER (WUFW) 2,131 2,096 +2%

Dy, Z o o , 5 ~
leﬁ")llﬂ’75‘57@1)75‘@17’7iﬂﬂllﬂi/ﬂ’7ﬁ‘ﬁ’7L13Jﬂﬂ’7?@ﬁ)gﬁﬁ7%@\7§uﬂ’7ﬂ%ﬁﬁﬂ

2) o
HRC Rolling Margin = HRC Spread/s1A121¢1lRa¢

3) e . - = < -
HRC EBITDA 1] 2556 mum'lm7nnwmmdumnu‘lunfvmiwmuamwnu

TCRSS 225 §1uum viseufietiyin 3.5 iideayansy/ s

4) « v s e -
1unauanedl 2555 santfinnns HRC $U4793A A7t 29 Wi

\

1399 AUIBLNAFARUARFT ANAA (Nyey) (T

F11979 4: AguliaadIAtyaae SSI UK (gialsangausn)

wiog - 2556 2555 +/-
WiFtyansgsan NA-6A. | 8.A-5.A. | YoY
PNEILRRe 499 529 6%
Funusngauaat 385 461 -16%
Slab Spread " 114 69 +66%
Slab Margin ? 22.8% 13.0%
UFNUTFIN (WUFW) 2,807 1,680 +67%
dadounisueli 40% 18%
YAAANIEUAN

1FUIUNNINGR (WUFW) 2,770 1,765 +57%

Dy, z s o o , 5 =
Z&l?’l&lﬂ’ﬁ'ﬁl\?ﬁ?@ﬂ’7?ﬂﬁi.lﬁ"?Elﬂ’7?F)'7/,&/@17WiﬁﬂyﬂﬁVilﬂdauﬁ?ﬁ\?LH@ﬂ

2 ”
)S/ab Margin = Slab Spread/f1A111EIBAE

15,742

Q1/12

11,469

Q2/12

15,794

Q3/12

17,599

Q4/12

[l Sales and Service Revenue (in Million Baht)

19,949

Q1/13

12,542

Q2/13

_4%

16,796 16,100

Q3/13 Q4/13

60,604

2012

65,387

2013

LeUNn 1: eldannisenauaz ltinnsestsEnuazistmelas

MWTINNANITANUP I

111l 2556 1B MLazLTEvtasNsneliaNnn1s11waz 11319991 65,387 A1ULNN LANTW 8% YoY

\Hasannifiunuanaeegsialaangaunaniindu soniaBinmnauignAIntuenue3gsnalangamnan
TnafifunuanauazitEnissan 70,250 &1uLn anad 3% YoY illasannualsznaunisia

wian dudunaniain 1) Aunu

gh

LA ARMUILANAIA NN IUNANTTHAR

v

[
a a

149

v
=&

MiNuau
=< a
418355NA 189049

AUARAY 2) FUVUNITHARGEULIY (Conversion Cost) ARAY LAY 3) AUNU




13EN AT LT ENa g ﬁmmmnuﬁu%’m 4,863 §1UUN N EBITDA Anal 2,888 411119 (3980119410013

1319 @V ARABUAAFT AR (MWD

a a Py \ o 9 = = P o =
mqﬂLQu@\‘W‘lquﬂ"QﬂqiwV’VJUV’]‘N?']Nﬂu 363 Aa1UUN) LL@ZNN@?W@V‘!H@‘V@ 7,053 AMULN (FANNTNALTIENITNNL

Rulé 1,907 &ruum) Aadlunaananugnisadiu 0.24 um Tnafdnsdsuaruainisalunisminnilsfinay A
wanslumnsefiuane il iWesunutliew aznudnaiauanasiin anlununanLas BuIu e NNy
o p o

21999914 1990QUNAN F9uTedUA1eTEUINNIIAN B LA AR LN F A ATWIaagIia s nguAnLaZgITA

q

o

AN URUEATAY UANUNITRUIINEINNAIAYUBLAINNIN AR NAlNNqUUANATIAININ AR

anadaunigvinnils N.A.-6.A 2556 N.A.-6.A. 2555
am9rl9gns (%) (10.8) (26.3)
BNTINARNDLILNUANAUNTNE (%) (8.1) (18.2)
fnsuanauunuinadiu (%) (62.5) (86.4)
nls (1AW gndsetiu (un) (0.24) (0.84)

genaundnuausasay (U3HN)

29811m M4l 2556 1310 HaelFannnisawazn1sliitinng 45,599 §11ULN aRAd 6% YoY aniFunns
918 HRC 2,134 W anad 2% YoY ANNAHA9N17018 s ANAAR9AN NN T AN TARAZNNTIT TN

AuApananlutaglnsnng 2/2556 LazaNAn1UA170INI9N17 RN et elaneil 2556 JsAnuneaas

'
' =

21,135 U/siu visailsranns 689 wisesyanis/fu anad 4% YoY Inaflunisdmiran@niuaimilyaaia e

(Premium Value Products) 34% 289150104 0121998

o

A ldane WsEmAlsuyusguaz 1¥3n17 43,035 811U AAY 10% YoY 1Hasan 1) funuingauman

q

v

) A o a . , . A s a a Ao =
LYNBUUNAARY AL 2) AUNUNTTRARADULIE (Conversion Cost) 'V]@mﬂqqqﬂﬂizﬂmﬁﬂqv‘ﬂuﬂqim@mm@ﬂu?QNﬂ\‘i
% o 4] | % o | % o % o 1 dl
ﬂﬂi@mmunuWﬂNﬂusﬁ\i Lﬂumunuu@ﬂ TmﬂLLﬂﬂLﬂumunumﬂmuqu 43,125 QMULN AZNITNAUTIENITANLNDNNT

ANYARNTIRUAIALIAS A1 90 F1uun Henldanelunnsanauaziiinng 770 S1uuv anad 1% Yo Hnisy

a v

paNLsane 2,023 F1ULIN AARY 3% YOY ANNAINET1ILABRUATN L L8N NATLANNLATITY

]

AIN73A (HRC Spread) lull 2556 1sEmiANTIA (HRC Spread) agil 122 wivaoyaniyg/mu Anilu

U

HRC Rolling Margin Usza1a4 17.6% dnauan 93 wissryandg/si lutl 2555

A1z W3Eminnlsdufiu 2,564 811U WANTU 306% YoY & EBITDA 2,967 &1Uu1n WANTW 165% YoY
TnaAmily HRC EBITDA/RY 7 46.0 Wseityanig/mu (T999NHATBINIINALINENTANHENTAAYAAITBIAWAT
AIWABLTTNNNI 1.4 WRHIYANTT/FAU wazninl9aInNnI9218RUAIY 3.5 WIRHIYAUTT/AW) LNTWAN 16.7 Widery

o

andg/iu antliew uaziinnlegns 210 &runm A lainTUaINNATIAYUANE 1,655 AuLm 84Tl 2555
\H89a1NANTIA (HRC Spread) Uiusaiiadu fiununisuansaniog (Conversion Cost) anadainisz@nsnin
lunan@nfalu NMszaenidedtaanad :uvienlsannnisnaiuamuluianisfinauananiu 225 &auum
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HRC Business Performance 2012 - 2013 Iron and Steel Making Business Performance 2012 - 2013
45,258

48,470
45,599

12425 11 03010,819 11822 11,174 44 443

7424

13,087 13,946 15,626
3 12,272
8705 8.995

Q112 Q2112 Q312 Q4/12 Q113 Q213 Q313 Q413 2012 2013

28% 21% T ey 7 3%
Q112 Q2112 Q312 Q4/12 Q113 Q2113 Q313 Q4/13 2012 2013 619 ~48% ° 34%
I Revenues (MB) EBITDA/ton (USD/ton) I Revenues (MB) EBITDA Margin (%)

unun 2: 9eliuas EBITDA AafLuadgsnamanuikizniou ununw 3: 9eliuas EBITDA Margin 984g50alsengawmén

gnalsanguuan(SSI UK)

29811 Wit 2556 SSI UK W3¢/ 1iannn3918uaz 1913019994 45,258 F1UUNN EANTU 29% YoY annis

YNELUANWYLLIL 2,807 WUFW LNNAUNINANTAEA U9 MO LTI BN AR LA ZA MU LU AN UYL D

¥ v
A o '

IPRUNENEY 2555 191ANTNELaALeET 499 WiRnnyaniy/riu el iednsenisszudaiuuga SSI UK aziisna s

'
v A

annsnauarliitiniegnAnaui g sdmuaiistmeion o8l 19,132 A11LIM TINIAINNTUNLIANUTULIL

Tiunyaraniauen 1,110 Wiy visatlszunns 40% 1ilundn

Alda9e 1l 2556 SSI UK Rsfunuaiguas 1913019 53,103 Ruunn wenifufiunuaiaanuiu 53,168
ANULIMUAZNIINALIIENIFANHINIAAYAAI19RUANAILINAS AU 65 &uLn Tnafiunuanauasliitiinis
WNTR 1% YoY ulhauieauiusgliainnisunauarlfitBdnismianaue 29% Yoy Wasanfiuyudingauanas

= a a a PP P & 4, v a ' .
PINDNLBNUNARULATL T RNBNINNNINARTLAN QT Tedana LU un1suansaniat (Conversion Cost) aRAY

duetnann 8119498 lun1991808503117 369 AL HN19NAUIIENIINITAIE19899 NN TN RURNN

ftyn@adhnau 451 A1uum waziinnsyaenidedie 1,522 §1uum anas 14% YoY iasannisz@nsnnlunig

o

a o A a dlddy ) v dal U o o o a
UINITNITANTRIANAUNAUL @QN@l‘i)lﬂ’ﬂﬂLUEQWH@WM?UQMQ@U@@@Q

Q

Slab Spread 11Tl 2556 SSI UK & Slab Spread g1 114 wistityaniy/Au Anilu Slab Margin Uszanm

22.8% a8 Slab Spread WixauAN 69 wisesyaniy/siu lull 2555

ls W 2556 SSI UK HAna1anudisiu 7,845 &uun § EBITDA finau 6,018 A1uUn uazing

IANUANTD 7,259 AU (39NN1INALIEN1IUHEUN BRULFsensRTYEAUaY 1,925 AuLn) 21anu

%

ANAY YOY ANHATIAYuTUHY 12,944 8111w EBITDA Rau 11,855 14U LATHATIAUANS 14,194 H1u
v Tl 2555 Tnanailszneunisiadusenaiannann 1) Aunudagauanas 2) Aununisnanseniae

' v

(Conversion Cost) aaa4 Waz 3) fuyuledtsaniiaanasainiBuun1sHangsd
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218/ lm Wt 2556 PCC H3el8annnn3liiiian1999: 394 1ULNN WANTU 6% YoV DNuidN13uInuduAn

gsnavinsaulan (PPC)

H1UNanad 2% YoY iasannisngl@annnislfitiznasuasuntinyin (PPC Shore Crane) 11l 2556 wfis] iierurivd
2555 @iznisne lfannnislitinnsmsuntinvinannlnsung 2/2555

=

fnls utl 2556 PPC Hrinladusin 235 &run § EBITDA 284 &uunn uazinilegns 156 A1uuim

a o a

WWNTY 3%, 1% UWAZ 28% YoY ANAAL iHasnnan e lininaau penidaanaiianaiannisnts sl Rufjsseas

v
o o

Auanaauazdszuilszezanansuiionuda sandeliinenslulgan B Ruldisesdnindwiiewlull 2555

Engineering and Maintenance Services Business

Performance 2012 - 2013 910

Deep Sea Port Business Perfomance 2012 - 2013

372 394

Q1/12 Q2112 Q312 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 2012 2013 Q1/12 Q2/12 Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 2012 2013
I Revenues (MB) EBITDA Margin (%) I Revenues (MB) EBITDA Margin (%)
v
BHUNIN 4: i"]EIVLﬁLLQZ EBITDA Margin ﬂﬂQQ?ﬁQVqu"ﬂuqaﬂ LN 5: i"]EIVLﬁLLQZ EBITDA Margin ﬂﬂQQ?ﬁqaﬁQﬂﬁ'?NLL@gsﬂl'ﬂNUq?\i

§5N99AINTTNURSTANIIFI (WCE)

21¢/16 Wil 2556 WCE #i9elfannnisanauazliitinnagan 910 &1uunn 1Naw 33% YoY a1nnng
S o a yo oo 3 o Y = R R
WnTuzenauyndaugana Insmelidananaflunelinuiannisaauazliiidnisungnsaun i lassm uay
a o 1 dJ ¥ v 1 v a v U 1
idndessznins 53%  dedsznavlifoagnilunguenaiunssnada@uan nqugRaIUNIINNIEANY NGN
HRANNNITNHARALAIAALITY NANYAAUNITHEARTUdIua LN nIuATNASUIHAN nquapaunssNAntauLTia

UATNANANUIAN

fls Tl 2556 WCE Hninlsdusiu 156 &uunn § EBITDA 95 &1uunn uazininlegns 49 &1uuam

WANTU 26%, ARAY 2% UATINHIUW 6% YoY ANAIAL iasainae lEminduanluieuyndauenu

geNuUNANusUTALE (TCRSS)

298115 11 2556 TCRSS #3718/ 1#anN199181990 11,563 §11L1N aARS 19% YoV HIUNAIINIIANTN8ILRAe
~ & A = o o o py
AnpnesaaduanuLizaiunInnnenatnlan Tnefi3u10ia0e CRC 441 Wusu anad 13% anntineu 1iedann

g I3 A @ 1 -=i a a a ¥ o a 1
NMsYuARNATBIUANLNUTALUANANNL sz MA AnnannisemAniuauazdulhe Iag TCRSS 1Hafiunisds

o A = A oA v A \ Y a o o o o o
Vu\‘]@'ﬂm\?ﬂﬁ‘zﬂﬁ\quqmﬁjﬂLW@LL@QLWQHLLHﬂ?zL‘WﬂEIJN@miuﬂ’]??ﬂﬂ’]?zmulﬁ\ﬂqmﬂ’ﬁu’]LquL@’]
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1399 AUIBLNAFARUARFT ANAA (Nyey) (T

1151l 2556 TCRSS Annlsdufiu 659 &1uum & EBITDA 824 &1uunn uazdinalsgns 193 &uum

ANRY 8% ARNAI 8% WAT WWNTIU 52% YoY mNasu Inennlsdufiuias EBITDA anad muselananas atnalsf

a o

AN lsgnsNANIuNIaInANAITA lunsNdauseA AR Az IRn AL (Spread) MHunTulungs

[%
o o o

anAman Tae TCRSS flapsinundouuiisnaiandnsineidugs daiunaandyaniuazaauaiunsnlunissin

]

° DU~ a o ¥ ¥ 1 = a a PN d’/ =fX Ao o = A
ﬂ’]iﬁ'@jﬁi’ﬂ@@ mim‘vmmmmﬂmzmu@Nmunﬂmmwﬂimmmwmeu ?’JNGQNH’]VL?@ﬁﬂ@ﬁ]?ﬁLLﬂﬂLﬂﬂﬂ‘m’l

[% 1
o 1

a & & A ] ° A A g Y & 9, = = ,
[YARNKIR LL@%V’I@HLUH"Q']?J'V]@mZN"T]ﬂﬂqiqqﬂqjqizﬂuwuqﬂNﬁ\zﬂgﬂq’]ﬁﬂJLLﬂ’] DNUNINRSHNTTANANNBNITAAIAAN

YDIRUAIAUUADLNNTUANLAN

CRC Business Performance 2012 - 2013

14,352

~

3364 3,564 5054
< 2861 2906 554

Q112 Q2/12 Q3/12 Q4/12 Q1/13 Q2/13 Q3/13 Q4/13 2012 2013
I Revenues (MB) EBITDA Margin (%)

UHUN W 6: 918/ lA Az EBITDA fasiaedgsnamanuiiaifiv

FIULNI5IIY
A9
Aunswg

Euaz Bdmees AU Mgron b Juh 31 FunnAN 2556 AU 84,726 AU ARaY 3,794 A1
U AN W FUN 31 FUNAN 2555 UTEAART 4% YoY (HaeaInnisanastesgnuiinisfnuarduAiadmae aiuily

NAN1AINNN9L3M N9 ALA L8 L LAZNN9131M 3NN 9 ALALAVAN AL UAN N1 ANT AW F9NINNITAAAIUD

v
& o

91AIRNALIAYIMABLAYIRNALITTUININNNTeIL RN nediseaziBsndndouansduning Aall

AUNSNE 31 8.A. 2556 31 8.A. 2555 31 6.A. 2554
AU | Femar | Auuwm | Semaz | UL Sasaqz
Ruanuazaaniaiauvintuan 163 - 242 - 169 -
Qﬂﬂf:lmm;qfué'umiﬁq S 5,108 6 5,838 7 5,240 6
AUAIALUAD — 4N 17,388 21 21,615 24 25,178 29
fiau a1pn7 uaz gunsnd - g3 52,425 | 62 51,861 59 50,149 | 58
ﬁumnusluﬁ@miﬁmmm'wﬁu 3,839 5 3,499 4 4,683 6
Zuw%?'wﬁ%'uj 5,804 7 5,465 6 945 1
Aunsnssan 84,726 | 100 88,520 | 100 86,364 | 100
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L\’

ANVTUAARUSIN7AAYE 0L SUT 31 $UINAN 2556 TUAANANBLYINGL 5,108 §11LM anad 13% Lile

a q al q

©

WisuiuANT 2555 Heaannuawedn1sLIunnisaaiug lanidss@nsnan

AuAIAUTAS D TUN 31 SUNAN 2556 AyAAEND 17,388 AL AARY 20% LHaLfituiy 31 fuanaAn

2555 %qmmezﬁ”nuwmmmmn’mﬁmimﬁm VAUANALUARNTN LT ANENINLAZN1TAAAITRITIAN

o o

FNALAIURDUATIAALITTUINNINBRILEEN Asnanaxwiadingsin

' a

A 81A1748gLNT0IgNE 14 JUT 31 FunAN 2556 HyaAqYE 52,425 UL ANTW 1% AN o AU

al q

1] 2555 annsasyuiianlulasens PCI 199 SSI UK

2

UNAUURSUNRINNITDITUYY

Andrurnatduuardiuresiatiurenizinuanistmeaslsenauson

31 85.A. 2556 31 85.A. 2555 31 6.A. 2554
AULM | 5REAT | AIUUM | FREAz | AU | Sasaz

ALl mswmmuamuwuumu 23813 | 28 20,924 | 34 25,682 30
winsin 12614 | 15 11,838 | 13 10,685 12
YU yﬁu | ﬂﬁiwﬂ‘ﬂﬂLUﬂﬂQuVﬂNMNuL’mu 27,885 33 21,957 25 19,641 23
Huiuasanwhesdns 149 - 1,318 1 - -
Uszannunsvi AR nden 598 1 498 1 1,526 2
LL@S%‘L&’]
wildunEanmaiiyasduning 1,265 1 3,191 4 2,621 3
uﬁauém 7,792 9 6,185 7 1,261 1
AIUBDIE DAY 10,610 13 13,610 15 24,048 29
wilAuuazdIurasiatiu 84,726 | 100 88,520 | 100 86,364 | 100

13ENLAZLTEE s IUTNAWIIN D TUN 31 FUINAN 2556 AW 74,116 AI1ULN AR 1% LRI

a

31 funnAN 2555 anubAunyuisuianaazinisanedsrAutufinananitiunisRusendnel Wimuey

a

& ] v 2 ]
aa

a o 1 a aAa AA = U 3 % a aAa = dy !
UTENLRLNLDANUAUNNNAITEARNILELRNE 11U 51,916 [1ULN Lmzwumqm NuNTEAanLLeang  (Net

Debt) a1191 51,753 A11L N

Tnaudaflumiduninissaenidodouiuyuiauaiuan 23,813 §uum ansulleweuiudul 2555

(2

A A A = N Ao o a & A S o g
Tuaneniauny ﬂ’ﬁ‘zmﬂﬂLUE@QMWVLNMHMLQHNN@’]HQH 27,885 A ULN LANTU HAINIANNNITAsURUN N

a
a

srevduilutuitinsazens DaudasiinnstaAuiiuulasaninunsdauudainig

al
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1399 AUBLNARDAUAAFT AR (HIT8) Lmi-
druesffiatiuanas 22% YoY 1wiae 10,610 AU HeaaNANIsiLENa11AUaINNIIAITELI LR
SSI UK ilunan faufidnsendnedl 2566 13narinisaanuaziauannauansiiiiuyusnauiu 5,085.6 §1u

¥

fiu AndusuanEumn 3,458 f1uun fnw vinliidhsdiuutduninissaenideanssediuaesdnefuiinam

Q

|

1l 4.89 1111 a1n 3.81 11 0l 31 fUINAN 2555

ANIWAADI

1. NISUANUAR

UsdnuariFiveasd Ruangns o Ui 31 fur1AN 2556 anaanAull 2555 A1uau 84 &uum
a a (1 o d’l
28A21REATBINITUARUAR 1TIUAT
. Ruanqys lan1a1nAaNssNANEueIY 1,424 &autn Usznauson (1) RuandngaIniangsy
ANTHUIIUAIUIUN 4,759 Frutn 9lHsnNaAYLATEIeI B ENLATLTEMEREA WU 6,983 AL B9finain
ameina7 Ananaundingdiu uaz (2) HRuanliniannisaaunlases@uninduasn AU I UgNEI 119
3,335 UL ANMEUANLEBAINNIIANAITBIGNUENTAIUATAUAIAALAD
= Suan 14l gns luAanssuadnu 169 &uun udiazil3uaniuainnisansRuasmulufianiei

ARLANTINTY uAdn19aInuluAunindnas AN warkasi1saIndaswanilasuaInnisul asA oy

ANSLlIEinA
= Ruangns 19l lunanssuanmidu 1,339 druum ddautlsznaundndty e Ruaniugnsann
NN3aaNHUIANYL RUananad1sAuunIanN1sRu Ruaniuainnisfinscasdu RuanatadisyAntuliuscas

2199NANN1TUNNTRY arRuandnadaruiuiulasaniwiiuman

2. AAFVIAIUANINAAEN

1BLaTIBEtesNan nAaeIanad ol autl 2556 elBaumeuiu o autl 2555  Ineiensngdou

AuninduyuiRtusaniAUMNUALUANAY 3TEINANNLNHIRRLANAY UAZITEZIAINEAUALRAAAAY AIT

1l 2556 1l 2555 1l 2554
SamdanAunIndvsuiauseniiausu e o Fuau 0.64 0.67 0.84
svtzaNiLvRAY (1) 32 35 33
szavnanmneAuAuad (1) 90 105 130

BRNI1AIUANINAABN (Current Ratio) b 1A 31 $UIAN 2556 WAL 0.64 i1 anadLanTiasanAuT]

2555 ANMEMANIIBIAINNITANAIIBIGNUHNIR LA AR AUAT ALMRRAINA 195
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1A%

savuaesiEEnlusant] 2556 sAndaanuRIgaati 0.30 Lmsaliu Wadui 27 suaAN 2556 uas

49409t 0.72 UAaTl WaTUN 4 NuAUS 2556 1ENNuNNsTeIEIRAE 85.8 AMUTURTU LazyAAINITTE

MeedWINNY 47.0 &unnsedi Tnadsaeaayingy 0.55 umsietiu uay o Jui 27 Suaan 2556 Safludis

nnisdugafineaasnaianannineduislszwmealng fuaesFimdsaitlaed? 0.30 umsiadiu
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