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Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of financial position

As at 31 December 2017

Assets

Current asset:

Cash and cash equivalents

Trade accounts receivable

Other receivables from related parties

Inventories

Other current assets

Assets held for disposal from liquidation
of subsidiary

Total current assets

Non-current asset:

Restricted deposit at financial institution
Investments in subsidiaries

Investments in joint venture

Other long-term investment

Property, plant and equipment
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

The accompanying notes are an integral part of these financial statements.

Note

2(f)

11
12

13

14

Consolidated financial statements

Unit: Baht

Separate financial statements

2017

2016

2017

2016

1,558,770,463
1,205,026,297

270,308,689
7,368,319,367

910,982,488

425,055,579
1,504,398,854
267,707,207
6,509,746,594

987,973,667

1,472,841,805
1,169,968,722

305,068,943
7,357,377,713

852,194,922

356,536,202
1,475,555,532
281,248,152
6,496,264,617

944,096,520

11,313,407,304

9,694,881,901

11,157,452,105

9,553,701,023

56,807,634

2,709,650,450

11,302,042,288

4,683,334

2,706,332,473

11,634,087,178

35,784,832
278,999,930
3,159,668,346

9,902,762,583

278,999,930

3,159,668,346

10,153,951,005

128,555,280 142,487,575 122,571,280 133,042,950
17,853,344 25,666,845 - -

9,437,209 19,735,808 7,975,849 17,810,487

14,224,346,205  14,532,993.213  13,507,762,820  13,743,472,718

25,537,753,509

24,227,875,114

24,665,214,925

23,297,173,741




Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of financial position

As at 31 December 2017

Liabilities and shareholders' equity

Current liabilitie

Short-term borrowings from financial institutions

Trade accounts payable

Other payables to related parties

Current portion of finance lease liabilities

Current portion of hire purchase liabilities

Current portion of long-term borrowings from
financial institutions

Provisions under guarantees and other contracts

Current portion of other payables under
rehabilitation plan

Current portion of accrued interest under
rehabilitation plan

Short-term borrowings from financial institutions

Provisions for onerous contracts

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilitie

Long-term borrowings from financial institutions
Other payables under rehabilitation plan
Provisions under guarantees and other contracts
Accrued interest under rehabilitation plan
Finance lease liabilities

Non-current provisions for employee benefit
Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

The accompanying notes are an integral part of these financial statements.

Note

15

16

18

18

18

18

17

18

18

18

18

19

14

Consolidated financial statements

Unit: Baht

Separate financial statements

2017 2016 2017 2016
72,110,249 112,361,675 - -
3,033,056,160 2,244,304,200  3,002,207,617 2,204,976,301
41,722,401 36,169,356 44,819,133 45,066,594

15,935,722 48,705,245 - -
- 1,000,281 - 840,129

1,038,619,703

498,484,800

60,632,780

691,131

513,048,746

1,013,618,655

455,667,455

73,450,343

4,403,967
223,274,305
19,152,118
4,501,994

506,801,307

1,038,619,703

498,484,800

60,632,780

7,990,859

691,131

463,209,163

1,013,618,655

455,667,455

73,450,343

4,403,967
231,265,164
19,152,118

466,211,632

5,274,301,692

4,743,410,901

5,116,655,186

4,514,652,358

23,319,835,439
1,853,026,021
25,476,910,040
8,277,827,269
17,739,839
192,018,776
61,403,631

823,876

24,599,428,069
1,910,854,059
28,489,627,803
7,617,098,251
37,111,357
178,571,581
90,429,591

823,876

23,319,835,439
1,853,026,021
25,476,910,040
8,277,827,269
159,047,386
31,280,295

823,876

24,599,428,069
1,910,854,059
28,489,627,803
7,617,098,251
147,464,628
63,139,293

823,877

59,199,584,891

62,923,944,587

59,118,750,326

62,828,435,980

64,473,886,583

67,667,355,488

64,235,405,512

67,343,088,338




Sahaviriya Steel Industries Public Company Limited and Subsidiaries
Statements of financial position

As at 31 December 2017

Unit: Baht
Consolidated financial statements Separate financial statements
Liabilities and shareholders' equity Note 2017 2016 2017 2016
Shareholders' equit;
Share capital 21
Authorized share capital 11,113,018,280 50,263,663,124 11,113,018,280 50,263,663,124
Issued and paid-up share capital 1,113,018,280 32,166,262,124 1,113,018,280 32,166,262,124
Discount on ordinary shares issuance 21 - (5,678,076,131) - (5,678,076,131)
Equity distribution from shareholders from
repurchase of subordinated convertible
debentures 21 - 366,207,178 - 366,207,178
Retained earnings (deficit)
Appropriated
Legal reserve - 530,226,819 - 530,226,819
Unappropriated (deficit) (40,667,235,140)  (71,473,832,280) (40,683,208,867)  (71,430,534,587)
Equity attributable to owners of the Company (39,554,216,860)  (44,089,212,290) (39,570,190,587)  (44,045,914,597)
Non-controlling interests 10 618,083,786 649,731,916 - -
Capital deficiency/total shareholders' equity (38,936,133,074)  (43,439,480,374) (39,570,190,587)  (44,045,914,597)
Total liabilities and shareholders' equity 25,537,753,509 24,227,875,114 24,665,214,925 23,297,173,741

The accompanying notes are an integral part of these financial statements.



Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of comprehensive income

For the year ended 31 December 2017

Income

Revenue from sale of goods
Revenue from rendering of services
Net gain on exchange rate
Dividend income

Effects from flooding net

Other income

Total income

Expenses

Cost of sales

Cost of rendering of services

Selling expenses

Administrative expenses

Interest provisions from discontinued operations
Management benefit expenses

Loss on onerous contracts (reversal)

Finance costs

Total expenses

Share of profit (loss) by equity-accounted investes

Joint venture
Profit (loss) before income tax
Income tax (expense) benefits

Profit (loss) for the year

Profit (loss) attributable to:
Owners of the Company
Non-controlling interests

Profit (loss) for the year

Basic earnings(loss) per share (Baht)

Consolidated financial statements

Unit: Baht

Separate financial statements

Note 2017 2016 2017 2016

24,976,384,730  19,109,985,667  24.975851,521  19,102,407,550
355,188,684 714,173,740 - 352,039,068
2,952,224,033 447,598,236 2,951,627,200 447,445 411
- - 56,100,000 15,300,000

24 142,551,415 - 88,093,705 -
25,680,537 33,216,887 32,896,926 38,290,423
28,452,029.399  20,304,974,530  28,104,569,352  19,955,482,452
21,602,249,736  14,776,298,610  21,698,627.852  14,837,519,543
238,490,835 419,125,217 - 185,540,695
437,308,141 378,604,730 428,442,617 372,999,191
537,471,935 3,314,930,434 452,773,321 3,231,181,415
- 1,690,605,583 - 1,690,605,583
4 87,512,203 74,278,600 73,992,517 61,067,179
(18,460,987) 19,152,118 (18,460,987) 19,152,116
1,034,740,671 2,633,202,252 1,025,329,020 2,614,082,566

23,919,312,534

23,306,197,544

23,660,704,340

23,012,148,288

11 2,987,371

167,809,290

4,535,704,236

(2,833,413,724)

4,443,865,012

(3,056,665,836)

25 21,212,459 (1,068.,483) 31,858,998 27,839,851
4,556,916,695 (2,834,482,207) 4,475,724,010 (3,028,825,985)
4,534,664,825 (2,869,108,143) 4,475,724,010 (3,028,825,985)

10 22,251,870 34,625,936 - -
4,556,916,695 (2,834,482,207) 4,475,724,010 (3,028,825,985)

26 4.07 (2.58) 4.02 (2.72)

The accompanying notes are an integral part of these financial statements.



Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of comprehensive income

For the year ended 31 December 2017

Note

Profit (loss) for the year

Other comprehensive income
Components of cpmprehensive income that will not
be reclassified to profit or loss :

Gains (losses) remeasurements of defined benefit plans
- The Group
- Joint venture 11
Income tax related to components of other

comprehensive income
Other comprehensive income-net of tax

Other comprehensive income for the year

Total comprehensive income attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income for the year

The accompanying notes are an integral part of these financial statements.

Consolidated financial statements

Unit: Baht

Separate financial statements

2017 2016 2017 2016
4,556,916,695 (2,834,482,207) 4,475,724,010  (3,028,825,985)
- 46,787,247 - 29,679,535
330,605 9,438,975 - -
- (6,165,491) - (2,743,949)
330,605 50,060,731 - 26,935,586

4,557,247,300

(2,784,421,476)

4,475,724,010

(3,001,890,399)

4,534,995,430

22,251,870

(2,818,699,723)

34,278,247

4,475,724,010

(3,001,890,399)

4,557,247,300

(2,784,421,476)

4,475,724,010

(3,001,890,399)




Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of changes in shareholder's equity

For the year ended 31 December 2017

Balance as at 1 January 2016
Comprehensive income for the year

Profit (loss)

Other comprehensive income
Total comprehensive income for the year
Dividends paid to non-controlling interests

Balance as at 31 December 2016

Balance as at 1 January 2017
Comprehensive income for the year

Profit (loss)

Other comprehensive income
Total comprehensive income for the year
Share decrease
Dividends paid to non-controlling interests

Balance as at 31 December 2017

Consolidated financial statements

Unit: Baht

Retained earnings (deficit)

Equity distribution
from shareholders Equity
Issued and Discount on from repurchase attributable to Non-
paid-up ordinary shares of subordinated Legal Unappropriated owners of controlling Total shareholders'
Note share capital issuance convertible debentures reserve (deficit) the Company interests equity
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (68,655,132,557)  (41,270,512,567) 630,153,669 (40,640,358,898)
- - - - (2,869,108,143) (2,869,108,143) 34,625,936 (2,834,482,207)
- - - - 50,408,420 50,408,420 (347,689) 50,060,731
- - - - (2,818,699,723) (2,818,699,723) 34,278,247 (2,784,421,476)
- - - - - - (14,700,000) (14,700,000)
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (71,473,832,280)  (44,089,212,290) 649,731,916 (43,439,480,374)
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (71,473,832,280)  (44,089,212,290) 649,731,916 (43,439,480,374)
- - - - 4,534,664,825 4,534,664,825 22,251,870 4,556,916,695
- - - - 330,605 330,605 - 330,605
- - - - 4,534,995,430 4,534,995,430 22,251,870 4,557,247,300
21 (31,053,243,844) 5,678,076,131 (366,207,178)  (530,226,819) 26,271,601,710 - - -

- (53,900,000) (53,900,000)

1,113,018,280

(40,667,235,140)

(39,554,216,860) 618,083,786 (38,936,133,074)

The accompanying notes are an integral part of these financial statements.



Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of changes in shareholder's equity

For the year ended 31 December 2017

Balance as at 1 January 2016
Comprehensive income for the year
Profit (loss)
Other comprehensive income
Total comprehensive income for the year

Balance as at 31 December 2016

Balance as at 1 January 2017
Comprehensive income for the year
Profit (loss)
Other comprehensive income
Total comprehensive income for the year
Share decrease

Balance as at 31 December 2017

Separate financial statements

Unit: Baht

Retained earnings (deficit)

Equity distribution

from shareholders

Issued and Discount on from repurchase
paid-up ordinary shares of subordinated Legal Unappropriated Total shareholders'
Note share capital issuance convertible debentures reserve (deficit) equity
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (68,428,644,188) (41,044,024,198)
- - - - (3,028,825,985) (3,028,825,985)
- - - - 26,935,586 26,935,586
- - - - (3,001,890,399) (3,001,890,399)
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (71,430,534,587) (44,045,914,597)
32,166,262,124 (5,678,076,131) 366,207,178 530,226,819 (71,430,534,587) (44,045,914,597)
- - - - 4,475,724,010 4,475,724,010
- - - - 4,475,724,010 4,475,724,010

21 (31,053,243,844)

5,678,076,131 (366,207,178) (530,226,819) 26,271,601,710

1,113,018,280

(40,683,208,867)

(39,570,190,587)

The accompanying notes are an integral part of these financial statements.



Sahaviriya Steel Industries Public Company Limited and Subsidiaries
Statements of cash flows

For the year ended 31 December 2017

Consolidated financial statements

Unit: Baht

Separate financial statements

Cash flows from operating activitie

Profit (loss) for the year

Adjustments fc

Depreciation and amortization

Finance costs

Unrealized gain on exchange rate

Bad debts and doubtful accounts (reversal)

Loss on devaluation of inventories (reversal)
Amortised income tax deducted at source

Employee benefit provisions

Loss on onerous contracts (reversal)

Loss (gain) on disposal of property, plant and equipment
Loss on impairment of property, plant and equipment
Amortised equipment and machinery

Interest obligations from discontinued operations
Share of profit of joint venture (net of income tax)
Dividend income

Reversed income tax expenses (income)

2017 2016 2017 2016
4,556,916,695 (2,834,482,207) 4,475,724,010 (3,028,825,985)
742,126,121 694,309,453 636,506,294 585,252,922
1,034,740,671 2,633,202,252 1,025,329,020 2,614,082,566
(2,770,243,458) (224,695,796) (2,769,857,183) (224,844,107)
8,032,163 2,677,309,056 8,032,163 2,677,309,056
(74,163,700) (336,749,218) (74,067,097) (336,749,218)
6,929,493 - 6,929,493 -
20,545,454 24,074,656 16,698,008 19,688,687
(18,460,987) 19,152,118 (18,460,987) 19,152,118
(172,731) (1,194,130) (149,170) (844,499)
- 19,000,000 - -
45,281,366 - 16,341,998 -
- 1,690,605,583 - 1,690,605,583
(2,987,371) (167,809,290) - -
- - (56,100,000) (15,300,000)
(21,212,459) 1,068,483 (31,858,998) (27,839,851)

Profit (loss) from operating activities before changes

operating assets and liabilities 3,527,331,257 4,193,790,960 3,235,067,551 3,971,687,272
Changes in operating assets and liabiliti(
Trade accounts receivable 76,297,349 313,953,547 82,311,832 261,715,984
Other receivables from related parties (2,601,482) (49,668,160) (23,820,790) (19,422,744)
Inventories (784,409,073) (3,224,441,092) (787,045,999) (3,220,112,941)
Other current assets (5,179,534) (776,386,067) 19,112,283 (795,305,983)
Other non-current assets 10,298,599 (6,825,856) 9,834,639 (9,996,767)
Trade accounts payable 809,027,343 314,269,689 817,320,194 282,748,023
Other payables to related parties 5,553,045 15,226,092 (247,461) 8,382,026
Other current liabilities 21,975,896 (70,096,385) (18,730,931) (37,753,363)
Other non-current liabilities - (93,439) - -
Cash provided from operating activiti 3,658,293,400 709,729,289 3,333,801,318 441,941,507
Employee benefit obligations paid (7,098,259) (9,992,286) (5,115,250) (2,939,400)
Income tax paid (24,957,381) (26,910,748) (1,300,303) (12,555,431)
Net cash provided by operating activities 3,626,237,760 672,826,255 3,327,385,765 426,446,676

The accompanying notes are an integral part of these financial statements.



Sahaviriya Steel Industries Public Company Limited and Subsidiaries

Statements of cash flows (continued)

For the year ended 31 December 2017

Cash flows from investing activitie

(Increase) Decrease in restricted deposit at financial institution
Acquire of property, plant and equipment

Acquire of intangible assets

Sales of property, plant and equipment

Dividend received

Net cash used in investing activities

Cash flows from financing activitie
Finance cost paid
Increase (Decrease) in short-term borrowings

from financial institutions
Repayments for long-term borrowings
Debt settlement to other creditors under rehabilitation plan
Payments for liabilities under guarantees and other agreement
Payments for hire purchase and finance lease liabilities
Dividends paid

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at as 1 January

Cash and cash equivalents at as 31 December

Significant non-cash transactions

Other payables for property, plant and equipment acquisition

The accompanying notes are an integral part of these financial statements.

Consolidated financial statements

Unit: Baht

Separate financial statements

2017 2016 2017 2016
(52,124,300) 8,036,809 (35,784,832) -
(367,390,842) (158,675,781) (315,893,966) (120,716,277)
(2,124,750) (1,201,055) (859,860) (1,201,055)
194,006 1,143,171 168,329 887,851
- - 56,100,000 15,300,000
(421,445,886) (150,696,856) (296,270,329) (105,729,481)
(105,843,889) (22,231,661) (96,029,351) (5,803,377)
(40,251,426) (158,066,285) - -
(1,254,591,582) - (1,254,591,582) -
(70,645,600) - (70,645,600) -
(492,703,170) - (492,703,170) -
(53,141,323) (58,584,380) (840,130) (2,914,598)
(53,900,000) (14,700,000) - -
(2,071,076,990) (253,582,326) (1,914,809,833) (8,717,975)

1,133,714,884 268,547,073 1,116,305,603 311,999,220
425,055,579 156,508,506 356,536,202 44,536,982
1,558,770,463 425,055,579 1,472,841,805 356,536,202
17,085,984 1,535,627 17,085,984 1,357,526
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